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The figures in this brochure, provided by the National Bank of Belgium and processed by the Belgian
Foreign Trade Agency, are provisional results which have been partially rectified.

Due to rounding off and/or changes in real time in the data base the totals in the various tables may
differ from the sum of the sections (one digit after the comma).

The following statistical data are based upon the community concept and not upon the national con-
cept that relies on the principle of economic residence. The community concept takes into consideration
e.g. the import and export transactions carried out by VAT registered non-residents without the inter-
vention of residents. Returned goods are also taken into account.

Source: EUROSTAT

BELGIAN FOREIGN TRADE
01-03/2015

EXPORTS  IMPORTS  BALANCE | COVER
RATIO
X 1.000 €
01-03/2014] 88.706.559,2 86.393.378,9 2.313.180,3 | 102,7
01-03/2015| 88.397.734,9 83.004.852,2 5.392.882,6 | 106,5
% VARIATION
01-03/2015 - 01-03/2014| 0,3 -39
PER CONTINENT | EXPORTS IMPORTS COVER
X 1.000 €| o01-0312015 %Tot.| 01-03/2015 %Tot| RATIO
Europe 67.342.179,1 76,2 57.468.259,9 69,2 17,2
Asia 9.787.919,2 11,1 13.066.714,7 15,7 74,9
America 6.923.912,1 78 9.643.9688 11,6 718
Africa 2.959.242,3 33 2.304.258,9 28 128,4
Oceania 521.912,8 0,6 348.984,9 0,4 149,6
Others 862.569,3 1,0 172.665,1 0,2 499,6
TOTAL 88.397.734,9 100,0 83.004.852,2 100,0 106,5
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Belgium’s top 20 customers Belgium’s top 20 suppliers

[ X1.000€ | EXPORTS VAR. | TOT.
% %

| X1.000€ | IMPORTS VAR. [ TOT.
% %

[ | 01-03/2014 01-03/2015 [ | 01-03/2014 01-03/2015

5 GERMANY 14.912.369,9 14.861.608,0 -0,3 16,8 = NETHERLANDS 17.723.775,1 14.294.132,7 -19,4 17,2
._I FRANCE 14.172.944,6 14.092.957,0 -0,6 15,9 - GERMANY 11.497.497,8 10.573.655,7 -8,0 12,7
= NETHERLANDS 10.458.061,4 9.832.583,1 -6,0 11,1 ._l FRANCE 8.727.407,2 8.254.867,6 -5,4 10,0
% UNITED KINGDOM 6.937.218,8 7.439.691,0 7,2 8,4 E UNITED STATES 5.900.454,7 6.656.919,3 12,8 8,0
E UNITED STATES 4.540.670,0 4.988.875,5 9,9 5,6 - CHINA 3.277.542,8 3.846.202,9 17,4 4,6
I_I ITALY 4.128.424,3 4.574.982,7 10,8 5,2 * UNITED KINGDOM 4.236.551,8 3.824.575,0 9,7 4,6
E SPAIN 2.326.767,8 2.315.348,9 -0,5 2,6 l] IRELAND 3.097.402,9 3.440.530,6 11,1 4,1
= INDIA 2.111.564,7 2.080.804,9 -1,5 2,4 l] ITALY 2.956.978,1 2.924.723,2 -1,1 3,5
- CHINA 1.942.727,0 1.754.075,6 9,7 2,0 - RUSSIAN FEDERATION 3.075.459,5 2.455.746,1 -20,2 3,0
; POLAND 1.599.919,1 1.600.012,1 0,0 1,8 . JAPAN 1.526.373,5 1.636.077,8 7,2 2,0
= LUXEMBOURG 1.420.525,7 1.384.553,5 -2,5 1,6 SPAIN 1.563.808,7 1.568.398,1 0,3 1,9
SWEDEN 1.225.721,7 1.334.199,6 8,9 1,5 E SINGAPORE 949.955,0 1.519.757,3 60,0 1,8
TURKEY 1.232.511,8 1.211.915,5 -1,7 1,4 =_= SWEDEN 1.775.273,8 1.404.314,2 -20,9 1,7
n SWITZERLAND 1.392.163,2 1.049.230,0 -24,6 1,2 SWITZERLAND 1.145.124,1 1.196.280,1 4,5 1,4
HONG KONG 809.972,7 969.966,0 19,8 1,1 = INDIA 1.234.213,4 1.188.925,8 -3,7 1,4
= AUSTRIA 915.879,0 915.022,7 -0,1 1,0 NORWAY 1.455.460,6 1.158.744,5 -20,4 1,4
ﬁ UNITED ARAB EMIRATES 936.599,3 826.809,5 -11,7 0,9 : POLAND 939.009,0 928.167,3 -1,2 1,1

. JAPAN 772.238,8 791.631,3 2,5 0,9 h CZECH REPUBLIC 835.363,6 874.359,1 4,7 1,1
: CZECH REPUBLIC 754.937,4 763.377,9 1,1 0,9 CANADA 662.438,5 839.903,4 26,8 1,0
; RUSSIAN FEDERATION 1.062.958,7 703.007,4 -33,9 0,8 TURKEY 828.317,7 807.317,0 -2,5 1,0




Belgium’s export sections

Belgium’s import sections

[BELGIAN EXPORTS MARCH VAR. JANUARY-MARCH VAR. %TOT. [BELGIAN IMPORTS MARCH VAR. JANUARY-MARCH VAR. %TOT.
SECTIONS x 1.000 € 2014 2015 % 2014 2015 % 2015 SECTIONS x 1.000 € 2014 2015 % 2014 2015 % 2015
Chemical products 7.379.195,1 7.556.356,8 24 | 20.5%4.162,0 | 21.831.891,7 6,0 247 Chemical products 6.201.056,3 | 6.328.929,5 21 17.444.9032 | 18.208.011,9 44 21,9
Machinery and equipment 3.123.067,6 | 3.490.705,4 11,8 8.979.350,3 9.328.800,5 39 10,6 Mineral products 5.291.741,9 | 4.111.666,3 22,3 15.667.385,8 | 11.712.806,8 25,2 14,1
Transport equipment 3.370.392,8 | 3.493.994,3 37 9.209.619,3 8.623.830,3 -6,4 98 Machinery and equipment 3.520.7488 | 3.538.399,5 0,2 10.202.008,9 9.995.338,1 2,0 12,0
Mineral products 3.707.4084 | 3.043.508,9 179 10.471.892,3 8.338.962,2 -20,4 94 Transport equipment 3491.359,0 | 4.052.416,3 16,1 9.328.797,6 9.346.902,7 0,2 11,3
Plastics 24471752 | 2.554.209,2 44 7.197.656,2 7.146.395,8 -0,7 8,1 Base metals 1.913.621,7 | 2.101.819,6 98 5.626.615,8 5.675.845,3 09 6,8
Base metals 2.125690,2 | 2.353.392,8 10,7 6.301.399,8 6.484.987,1 29 73 Precious metals and stones 1.459.621,1 1.848.633,9 26,7 4.436.068,5 4.484.017,4 1,1 54
Precious metals and stones 1.560.175,4 | 1.479.767,7 -5,2 4.776.636,0 4.537.405,7 -5,0 51 Plastics 1.592.0656 | 1.610.951,9 1,2 4.610.536,9 4.345.638,3 -5,7 5,2
Foodstuffs 1.418.761,3 | 1.588.857,5 12,0 4.102.819,7 4.402.782,6 73 5,0 Foodstuffs 1.053.159,0 | 1.230.162,1 16,8 3.146.930,6 3.281.739,2 43 4,0
Textiles 1.007.142,6 | 1.105.598,1 98 2.975.580,9 3.169.055,1 6,5 36 Optical instruments 81.1115 [ 1.057.460,5 20,0 2.429.326,3 2.802.625,4 154 34
Optical instruments 978.021,1 1.192.441,1 21,9 2.7771.258,7 3.126.115,6 12,6 35 Textiles 886.194,4 861.349,8 2,8 2.759.745,6 2.599.709,5 -5,8 31
Vegetable products 671.461,4 747.090,8 1,3 2.022.161,0 2.045.846,4 1,2 23 Vegetable products 884.252,4 856.332,2 -32 2.426.578,8 2.435.658,9 04 29
Live animals 642.346,8 610.872,9 -49 1.887.824,6 1.772.530,6 -6,1 2,0 Live animals 581.882,4 531.421,2 8,7 1.678.688,1 1.489.230,1 -11,3 1,8
Non-classified articles 511.349,4 678.603,7 32,7 1.716.872,6 1.729.787,6 08 2,0 Miscellaneous manufactured articles 472.99,8 497.371,8 5,2 1.408.069,7 1.379.891,3 2,0 1,7
Footwear, headgear and umbrellas 380.596,0 453.578,6 19,2 1.152.375,1 1.358.168,3 179 1,5 Paper and paperboard 464.195,9 456.5%,4 1,6 1.398.374,8 1.307.667,1 -6,5 1,6
Paper and paperboard 452.383,8 460.050,8 1,7 1.319.482,9 1.315.231,3 0,3 1,5 Footwear, headgear and umbrellas 265.936,1 316.664,8 19,1 842.392,0 972.047,8 15,4 1,2
Miscellaneous manufactured articles 365.705,6 4421771 12,7 1.035.424,0 1.105.102,4 6,7 1,3 Non-classified articles 285.695,6 292.973,2 25 768.864,5 913.019,5 18,7 1,1
Stone. Plaster. Cement. 284.267,7 294.930,7 38 839.746,5 759.017,5 9,6 09 Stone. Plaster. Cement. 262.456,2 270.209,1 30 751.523,6 730.612,1 28 09
Wood and articles of wood 185.042,5 213.267,9 15,3 541.851,2 572.565,6 57 0,6 Wood and articles of wood 221.575,4 232.159.4 48 639.471,1 634.742,5 0,7 08
Raw hides and skins, leather 91.260,8 115.124,2 26,1 283.807,3 313.493,0 10,5 04 Fats and oils 159.394,5 127.324,0 -20,1 479.226,6 340.836,3 28,9 04
Fats and oils 133.502,2 112.699,6 -15,6 384.490,0 295.269,6 -23,2 03 Raw hides and skins, leather 80.112,4 96.922,5 21,0 274.374,9 285.012,7 39 03
Arms and ammunition 56.259,8 39.252,7 -30,2 106.654,3 87.120,4 18,3 0,1 Arms and ammunition 6.676,4 12.406,4 85,8 25.141,7 33.7183 34,1 0,0
Works of art 121303 25.863,6 1132 29.494,8 53.375,7 81,0 0,1 Works of art 19.161,9 11.669,2 -39,1 48.354,0 29.780,9 -38,4 0,0
TOTAL 30.903.335,9] 32.022.344,4] 36 88.706.559,0|  88.397.734,9| -0,3 100,0 TOTAL 30.004.014,1]  30.443.8395| 1,5 86.393.378,9]  83.004.852,2] -39 100,0
BELGIUM'S TOP EXPORT SECTIONS BELGIUM'S TOP IMPORT SECTIONS
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X1.000 ¢ EXPORTS INPORTS BALANCE
. . r: . 0M03014_ OWB015_ %VAR_ %TOT. | OM0320M 01032015 VAR %TOT. | 0032014 003015
Belgian foreign trade within & outside the EU EUROPE WANIE 63101 A1 762 | S8 STAZY 00 @2 | 4aAs09 9§79
AFRICA P L 1 O T VI TS 7Y O I N ) 634 9834
RLGERIA| ™ 2430774 LY 53 03 412,660 deisEA 02 | hasEs 5304
TONGIA | 86.2455 wes 47 0 7011,0 i 21 0 10235 i34
e e e
. OM032014 01032015 %VAR  %TOT. | OM032014 032015 %VAR.  %TOT. | 0103201 01032015 N TR T TR T TSR E R | 2 =
EURO AREA COUNTRIES 50002003 505728838 05 572 | 481171637 43384517 98 523 | 2686655 T.A744%2 EGYPT| 26580 Metph AL 03 i L i 203518
CONGO [DENL REP)| 727975 0e20 B4 0 544988 50,4017 S 182087 0403
FRANCE | Ta7ogids 1400970 06 a0 | siveadisers b4 99 | ndbEA Bamomd
ANGOLA| ™ 812313 I Y 16,9097 Waes s 0 i 455 ]
LUXENROURG| 4205257 Tasdsias 25 AR | ena s eases MR 08 | iedees T 66600
CAWEROON| ™ aa i 1 B35 03 0 30303 R Y 355607 §083,0
NETHERLANDS | 104580674 98325831 60 11 | 177287551 14204187 494 172 | 72657138 44615096
SENEGAL| 179133 G543 a4 0 5979 560 %2 00 | 12194 735083
GERVANY | 146123699 14g6ieos0 03 168 | 114974978 10576887 80 127 | s4idgii 42879623
SOUTHAFRICA | 320.861,3 T s 04 20319 T80 212 06 Q506 1509648
ALY | 41284243 45749827 108 52 | 2069781 204782 A1 35 | T7idei 16602596
GHANA| ™" 98.3%,9 a7 470 435064 BB 575 8237
RELAND| 470506 4478936 73 05 | 3007429  340BME i 41 26801433 2906370
KEWA| @023 Riged 119 00 7456 8687 59 00 25274 Bitos
GREECE| 386000 mi2ni 004 83974 ama Ao T dkdees T s gdod
LBYA| 673160 2 53 00 17980 12167 a4 00 855170 %1715
PORTUGAL| 4158571  48asd6f 174 06 | %7857 2191678 76 03 | 770714 2001783
ST R T TR T R ER—— T OTHER AFRCAN COUNTRES | 7830146 10010768 278 11 76,6412 GaTIE T 38065 89053
T ey — e T R R T R S5 AHERICA R L I L L
ST SREe T GG T B T Y 2 W s/ errye USA| abisi0 4985 99 56 | 5000467 66%9193 128 80 | 14787 16600438
SOVENA T T TR G il T e S CANADA | ™ 506.761,6 08075 1 04 6624385 T R R I 1Y R )
I O I I L T I O I O ) g 1L N1 . O A . O 1
VA 3772 RS TR 35755 T T AR COLOBiA | 7413 63208690 6 23,7 8600 HE TG ST YR
SOVAKIA| ™ 5573165 SgoesTAOs TR RN A O R iR VENEBZ”RizLQ 803498 oans w3 00 4696, uaz 9 00 | M9 2734
ESTONA| 92030 683171 43 0 85.250,1 BaB5 W40l 9 29116 A 1979147 Q024 M85 07| Gep sosey A8 L 16O 11787
T 766666 Y T R— Hi53 T T T T BT ilE| 1043259 761 25 01 206627, LT XA VI 7 g6 7
T YT 7L A Y R— 7 G576 E R s RRGENTIVA | ™ 143 2873 i3 %2 200823 S O 125.05,0 g3
OTHEREUCOUNTRES DI85 042 66 Wb | GEI204 G101 49 89 | 62 ATGAR PERU} B3 eosee 20 O 877587 %oy a4 O 2057 B143
URITED KINGEOH | 68572188 7436861,0 7584 | i 3B5518 T REAEH0 8T RS ] AT00660 36151160 CUBA| 200128 10403 a1 00 1078 1295 w2 00 189410 6506
e | G858 BG83 R R T S e p ey ey ey PP T OTHER AVERICAN COUNTRIES | 616750 [ Y i 16072 K O Y Y A1)
SWEDEN| 12257217  1a%ie9s 89 15 | 17m2ns  ldWdW2 A9 17 | Sma  701i4p ASIA ORAZ63 OTug92 19 MMM | 130248 306747 150 BT | L7085 o775
POLAND| 15069191 1600021 00 18 | 980090 @163 42 11 | 6609100 67187 LEBANON| 1084343 0104 86 O 89416 fosess 27 00 %5628 03916
CHECHREPBLC| 7ohga7d  7edarig 1 09 | @B%a6  e4di 471 11 | 4043 0912 RN A9 IMeE  Ss O 1583 e A O .. nan
FUNGARY | 477837 5631853 258 06 | 3Mb4 %2960 55 04 | Tazi23 2102483 SRAEL] _517.5507 w708 05,8692 Moim0 et 08 106705 80831
RONANA |~ 361009 3R e T VR R 7 T B YT 5] R IECTE PRTE T SAUDIARABIA | 4132471 G M1 05 2B.0715 Wi i 04 | 1ing 12,1155
BUGARA| 976130 1d2@nT 302 | om0 Zosks M 0a | w00 i2Td UNTTED ARRB ENRATES | ™ 3365003 868005 17 09 683,304, A0SR s 36602
CROAT ™ 528703 T B T TR %3605 T R S T R F 70 PAKISTAN| ™ 854424 607614 674737 2349 89770 EAK) BV
SV 4705 A i (A T ) 9663, 4155
TOTALEU KOWATT| ™ 5122 G5 B0 72855 fies w00 7874 B5T
620354579 635073210 09 T8 | 50044241 515864667 95 61 | 503037 119208543 NOR[ T ammhs ds i | imiandimwms s i | En 0592
EUROPE OUTSIDE THE EU 50762889 384881 250 43 | 6820568  SGBLIN1 188 11 | 6464129 20460851 SRITANKA |~ 238853 o191 00 625034 61063 5801 3688 4834
ICELAND | 15,5075 388 HETTTT0 175188 132185200 39687 40840 THALAND| ™ 211543 9488 R0 03 3182464 56838 PR K 430
NORWAY |  408.9632 4139142 12 05 1.455.460,6 1.158.7445 20,4 14 | -1.046.497 4 -744.830,2 VIETNAM 841610 Bi775 13 01 3315143 405941 24 05 2473533 3107465
SWITZERLAND | 1.392.163,2 1.049.230,0 -24.6 12 1.145.124.1 1.196.280,1 45 14 247.039,1 -147.050,1 INDONESIA 107.1815 1102037 29 01 274.308,2 304373 175 04 1671268 2121436
TURKEY| 1235118 1219185 A7 14 | @837 807370 25 10 | 4041040 4045086 WALAYSIA| 3187 X P 1787265 WHEHETT03 51288 6639
UKRAINE | 141.2403 984934 303 01 856179 525109 87 01 556224 469825 SINGAPORE | 3165277 311468 A7 04 949.955,0 1519.757,3 600 18 3474 1286106
RUSSIAN FEDERATION | 1.062.958,7 703.007,4 -339 08 3.075.459,5 2.455.746,1 20,2 30 | -2.012500,8 -1.752.738,7 PHILIPPINES 59.403,9 8.272.9 435 X 4408 53,3325 505 01 23.963,1 31,9404
OTHER EUROPEAN COUNTREES | 922.939,3 340.938,7 -63,1 04 221.258.2 1979199 105 02 701.681,1 143.018,8 CHINA 19827270 17540756 97 20 32775428 3846.2029 174 46 13348158 20021274
SOUTHKOREA| ™ 351 986,4 G I 5135255 L F O X %4
TOTALEUROPE | eer7atg 6737t 41 762 | 636201600 574882599 00 692 | 42645609 96739192 APAN|  TI22%8 W3 25 09 | TeMak5 (g0 72 20 | AT BHdS
TAWAN|  16.986,3 g1 26 03 2006464 WA BT 03 20711 2680
HONG KONG | ™ a00.472.7 %60 195 ii 3860395 T T ) 638,275
JORDAN| 85,0886 [ AT AR 707 1807800 i 7 62619
OTHER ASTAN COUNTRIES | ™ 2823116 siodes g A Bidgis 2 I X )
OCEANIA 462.186,8 54128 129 06 3205645 B384 89 04 | 16 9279
AUSTRAUA| 4025545 ©Bin7 B2 05 262.066,3 WET9 01 03 | 1042 1750828
NEW ZEALAND | o gias L7 Tk R 31000, 124 R 86034 480,
GTHER CCEANIAN COUNTRIES | ™ 18,0885 0388 25 00 %458, PR 736 3558
WISCELLANEOUS 0716 8503 458 10 01,7 5] 143 02 | 1013069 680.904,2
TOTAL 887065592 883077349 03 1000 | 863933789 830048522 -39 1000 | 23131803 53928826




Movement of goods within the EU in 2015
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x 1.000 €
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Movement of goods within the euro area countries

EVOLUTION OF THE DELIVERIES IN THE EURO AREA
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the euro area
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Monthly evolution of Belgium’s trade

Belgium’s foreign trade in 2014

01-03/2015 - 01-03/2015 -
01032014 | 01032015 | oo | 01032014 | 01032015 [ Cole | 01032014 | 01032015

MONTHS EXPORTS IMPORTS BALANCE

QUARTERS X1.000 € % X 1.000 € % X 1.000 €

JANUARY 28.996.124,1 27.292.102,9 5,9 28.663.550,7 25.861.662,9 98 332.573,4 1.430.440,0
FEBRUARY 28.807.098,9 29.083.287,7 1,0 27.725.814,0 26.699.349,8 37 1.081.284,9 2.383.937,9
MARCH 30.903.335,9 32.022.344,4 3,6 30.004.014,1 30.443.839,5 1,5 899.321,8 1.578.504,9
1st QUARTER 88.706.559,0 88.397.734,9 0,3 86.393.378,9 83.004.852,2 -39 2.313.180,1 5.392.882,8
APRIL #DIV/0! #DIV/0! 0,0 0,0
MAY HDN/0! #DV/O! 00 00
JUNE 4DV/0! #DV/0! 00 00
2nd QUARTER #DIV0! #DIVI0! 00 00
6 MONTHS #DIV/0! #DIV/O! 0,0 0,0
JLy #ON/0! #DV/0! 00 00
AUGUST #ON/0! #DV/0! 00 00
SEPTEMBER #ON/0! #DV/O! 00 00
3rd QUARTER #DIV0! #DIVI0! 00 00
9 MONTHS #DIV0! #DIVI0! 00 00
OCTOBER #ON/0! #DV/0! 00 00
NOVEMBER #DIV/0! #DIV/0! 0,0 0,0
DECEMBER #DIV/0! #DIV/0! 0,0 0,0
4th QUARTER #DIV/0! #DIV/O! 0,0 0,0
12 MONTHS 4DV #DIVI0! 00 00

1.1.
1.1.1.

1.1.2.

Source: NBB — Community concept

Analysis of the figures for the year 2014

In 2014 Belgian exports increased by 0.1%, rising from EUR 353.0 billion to EUR 353.2 billion.

Belgian imports evolved in the opposite direction. Between 2013 and 2014 Belgian purchases abroad
decreased by 0.2%, from EUR 340.1 billion to EUR 339.4 billion.

Belgium’s balance of trade is positive and increased from EUR 12.9 billion to EUR 13.8 billion.

Exports
Geographical developments
Europe

In 2014, Belgian deliveries to the member states of the European Union grew by 0.8%, whereas a year
earlier they had increased by 1.9%.

While Belgian exports of goods to the countries of the euro area were down last year, deliveries to the
countries that do not belong to the euro area rose sharply. The relevant evolutions were as follows:
-1.1% in 2014 compared with +0.9% in 2013 for the first group of countries, and

+8.9% in 2014 compared with +6.3% in 2013 for the second group of countries.

Euro area countries

In 2014, the best export performance within the euro zone was achieved in Greece (+7.1%), where the
local economy was hit hard by the crisis of recent years. Other countries where Belgian exports increased
in 2014 were Austria (+6.6%), Portugal (+4.8%), Spain (+4.2%), Ireland (+2.9%), Slovakia (+1.8%) and Cy-
prus (+0.4%). Despite the positive evolution of Belgian exports of goods to the aforementioned countries,
total sales within the euro zone were still down by 1.1%. This was due to the drop in exports to Malta
(-24.6%), Estonia (-9.9%), the GD of Luxembourg (-7.2%), the Netherlands (-4.1%), Finland (-4.1%), Latvia
(-3.0%) and Germany (-0.9%).

Other EU member countries

Thanks to the good results in, among others, Croatia (+33.6%), Bulgaria (+19.3%), the United Kingdom
(+11.3%), Hungary (+11.2%) and Poland (+8.9%), total Belgian exports to the countries that do not belong
to the euro area rose by 8.9% in 2014, unaffected by the decline in exports to Lithuania (-10.6%).

Belgian exports to other European countries outside the European Union fell by 8.7% in 2014, after an
increase of 4.0% during the previous year. The main reason for this negative evolution is the drop in ex-
ports to Russia. The well-known trade conflict between the West and Russia has caused Belgian exports to
this country to plunge by 20.0%, from EUR 5.1 billion in 2013 to EUR 4.1 billion in 2014.

Other countries were Belgian exports lost ground were Ukraine (-30.3%), Norway (-7.2%) and Switzerland
(-2.9%).

The growth in Belgian exports to, among others, Iceland (+10.7%) and Turkey (+4.3%) proved insufficient
to compensate for these negative results.

Intercontinental exporting

Developments recorded in intercontinental exports vary considerably. While exports to Asia and Africa
rose in 2014, those to America and Oceania fell. This is shown below:

Africa: +1.7% in 2014 compared to +13.2% in 2013; America: -0.9% in 2014 compared to -3.0% in 2013;
Asia: +2.7% in 2014 compared to -0.1% in 2013 and Oceania: -9.1% in 2014 compared to -0.2% in 2013.

Where Africa is concerned, deliveries to, among others, Ghana (-24.9%), Libya (-23.7%), Nigeria (-16.8%),
Cameroon (-11.7%), Tunisia (-11.0%), South Africa (-9.3%), Egypt (-7.6%) and the Dem. Rep. of Congo
(-6.2%) were down. The cutback in exports to these countries was however less significant than the rise in
sales to, among others, Ivory Coast (+8.8%), Algeria (+8.1%), Kenya (+3.8%), Angola (+2.8%) and Morocco
(+2.1%).
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In America, however, Belgian exporters saw sales fall in 2014. The 0.9% drop in total exports to this
continent was mainly due to lower sales in Argentina (-58.6%), Canada (-20.1%), Chile (-17.2%), Peru
(-8.1%), Mexico (-7.6%), Venezuela (-1.2%) and Brazil (-1.1%). The strong performances in, among others,
Cuba (+15.4%), Colombia and the United states (both +6.0%) were unable to alter this.

Exports from Belgium to Asia increased primarily in Jordan (+65.7%), Iran (+32,7%), South Korea
(+16.0%), Singapore (+12.9%), the UAE (+10.9%), India (+8.0%), Israel (+6.3%), Hong Kong (+3.9%) and
China (+3.6%). Belgian exports fell in, among others, Sri Lanka (-51.5%), Syria (-16.0%), Malaysia (-14.3%),
Japan (-12.1%), Thailand (-10.2%), Pakistan (-10.2%), Kuwait (-9.2%), Saudi Arabia (-7.3%), Vietnam
(-5.8%) and Taiwan (-5.5%). Asia remains Belgium’s most important market outside Europe, thanks to
the fact that exports to this continent were up by 2.7% in 2014.

The general result for Oceania was also negative. Total exports to this continent fell by 9.1% in 2014
(compared with -0.2% in 2013). After a 0.6% decrease in 2013, sales to Australia dropped by 9.7% in
2014. Exports to New Zealand were down by 9.5% during this period.

Market shares

The European Union remains by far the largest trade partner of Belgium. From 2013 to 2014, the EU
share increased slightly, from 70.1% to 70.6%. The trend of recent years, which saw a drop in the EU
share in favor of emerging economies such as Brazil, Russia, India, China and South Africa, was thus some-
what reversed last year.

Euro area countries accounted for a share of 56.1% in 2014 compared with 56.7% in 2013. The share of
the other EU countries rose from 13.3% to 14.5%.

The share of European countries outside the European Union was reduced from 5.9% to 5.3%. This hap-
pened, as previously mentioned, in large part due to the trade conflict with Russia.

The share of Belgian exports of goods to the different continents evolved as follows in 2014 compared
with a year earlier:

Africa: share remained the same at 3.7%; America: 7.9% in 2014 compared with 8.0% in 2013; Asia:
10.8% in 2014 compared with 10.5% in 2013; Oceania: 0.5% in 2014 compared with 0.6% in 2013.

Sectoral developments

The chemical products section was still responsible for the lion’s share of total Belgian exports with
23.5%. Exports for this group of products rose by 0.5% from 2013 to 2014.

Mineral products took second place, accounting for 12.1% of total Belgian exports. Sales for this product
group decreased by 9.7% as opposed to a surge of 13.1% the previous year. The cutback in exports of this
section can largely be attributed to the sub-shares for ‘petroleum oils and oils obtained from bituminous
minerals’ and ‘petroleum gases and other gaseous hydrocarbons’.

Machinery and equipment was third with a share of 10.2%, despite a drop in exports of 1.1%.

Transport equipment came in fourth with a share of 10.1% (+2.1%) of total Belgian exports.

Plastics completed the top five of the most important export products. Despite a drop in sales of 1.9%,
this group of products represented a share of 8.0%.

Imports
Geographical developments

Belgian imports from the European union countries fell by 1.5% in 2014, compared to a decrease of 0.3%
the year before. Belgium’s purchases within the euro area declined by 1.5%. Imports from other EU coun-
tries outside the euro area were down by 1.6%, following a drop of 0.3% in 2013.

In the euro area, Belgium saw a decrease in imports from Cyprus (-33.6%), Latvia (-24.9%), Malta
(-21.2%), Portugal (-12.8%), Spain (-6.2%), France (-3.5%), Slovakia (-3.3%), the Netherlands (-2.5%) and
Germany (-2.4%).
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Imports from Estonia (+23.5%), Slovenia (+18.6%), Greece (+14.1%), Italy (+12.0%), the GD of Luxembourg
(+8.6%), Austria (+3.4%), Finland (+2.8%) and Ireland (+2.1%) were up in 2014. Nevertheless, the positive
figures were unable to compensate for the negative results.

The reason why imports from the other EU countries outside the euro area fell by 1.6% in 2014 is a re-
duction in imports from Sweden (-7.7%) and the United Kingdom (-7.1%). The decline in purchases from
these countries outweighed the rise in imports from, among others, Croatia (+45.7%), Bulgaria (+41.4%),
Denmark (+23.2%), Lithuania (+14.9%), Hungary (+10.8%) and Poland (+10.3%).

Imports from other European countries outside the EU decreased by 0.6% in 2014 due to a drop in im-
ports from Norway (-23.2%) and Iceland (-5.2%). The rise in purchases from, among others, Ukraine
(+21.4%), Switzerland (+10.7%), Russia (+5.5%) and Turkey (+4.5%) had no effect.

Imports from the rest of the world evolved differently from one continent to another. Imports from
America and Africa rose in 2014, while those from Asia and Oceania fell. This is shown below:

Africa: +24.3% in 2014 compared to -6.9% in 2013;
America: +6.1% in 2014 compared to +6.5% in 2013;
Asia: -2.3% in 2014 compared to -0.7% in 2013 and
Oceania: -14.1% in 2014 compared to -16.4% in 2013.

Sectoral developments

As in the case for exports, the largest share of imports belongs to chemical products, which account for
roughly a fifth of our total imports (20.6%). The share of this group of products grew slightly in 2014, due
to an increase in imports of this type of product amounting to 2.9%.

Mineral products occupied second place with a share of 17.7%, a drop of 9.9% when compared to the
previous year.

The top five major import sections was completed by machinery and equipment, transport equipment
and base metals, with a share of total Belgian imports of 11.9%, 10.3% and 6.7% respectively.

Geographical trade balances

Belgium announced a trade surplus with the European Union. It even increased significantly from
EUR 21.5 billion in 2013 to EUR 27.0 billion in 2014.

Euro area countries

In 2014, the positive trade balance with France grew slightly to EUR 20.3 billion (compared with EUR 19.2
billion in 2013). Significant, but lower surpluses were also recorded with, among others, Germany

(EUR 14.3 billion), Italy (EUR 3.6 billion), the GD of Luxembourg (EUR 3.0 billion), Spain (EUR 2.7 billion)
and Austria (EUR 1.6 billion).

The trade deficit with the Netherlands amounted to EUR 26.3 billion in 2014, just as it did a year earlier.
The trade balance with Ireland also remained clearly negative (EUR -10.4 billion).

Other EU member countries
With regard to the EU countries outside the euro area, the overall trade balance remained positive. It
even increased from EUR 11.3 billion in 2013 to EUR 16.1 billion in 2014.

Belgium’s trade balance with the other European countries outside the EU remained negative. The defi-
cit even increased from EUR -4.1 billion to EUR -5.7 billion. Belgium’s negative balance with Russia in-
creased to EUR -6.4 billion. Conversely, the deficit with Norway was reduced from EUR -4.4 billion in 2013
to EUR -3.1 billion in 2014.



Belgium’s economic & trade performance

With regard to the other continents, it should be noted that Belgium’s trade balance with America
deteriorated considerably. The deficit of EUR -5.7 billion recorded in 2013 grew to EUR -8.1 billion in
2014.

The deficit with Asia dropped from EUR -8.7 billion in 2013 to EUR -6.6 billion in 2014 due in part to the
declining trade deficit with Japan.

Belgium’s trade balance with Africa showed a surplus of EUR 2.9 billion in 2014, which is a considerable
contraction over 2013, when the surplus still amounted to EUR 4.7 billion.

The trade balance with Oceania ended 2014 with a surplus of EUR 449.5 million, which is a rise of
EUR 47.5 million when compared to a year earlier.

Belgium, the heart of Europe

Belgium is a federal Kingdom comprised of three Regions (the Flemish Region, the Walloon Region and
the Brussels-Capital Region) and three Communities (the Flemish, the French and the German
Communities).

Belgium has a population of 11.1 million inhabitants (2014 est.) and is one of the most densely populated
countries in Europe. Brussels is the ‘Capital of Europe’: it hosts the headquarters of the European
Commission, the Council of Ministers and the European Parliament. Other major international
organizations, such as NATO, are also located in Brussels. That is how Brussels ranks as the world’s
number two city (after Washington, D.C.) in terms of the number of accredited journalists, and fourth in
terms of the number of international meetings and seminars held.

With a surface of 30,500 km?, Belgium is one of the smallest member states of the European Union.
Nevertheless, it is a significant player in the world economy. Belgium scores particularly well for its
export-driven economy and investment attractiveness. Its small size and limited internal market are the
main factors behind the strong export culture in Belgium. Moreover, due to its well-developed
infrastructure, good living standards, central location and highly-skilled workforce, Belgium is also praised
by foreign investors.

GDP (Gross Domestic Product) reached €381.3 billion in 2013 and €384.6 billion in 2014. Due to the
continuing financial and economic crisis, GDP growth was limited to 0.2% in 2013 and improved to 1.0% in
2014.

In 2014, according to the World Trade Organization (WTO), Belgium was both the 13" exporter and 13™
importer of goods worldwide with a share of 2.5% and 2.4% respectively. That same year it was also the
12* exporter and 14" importer of services worldwide with a share of 2.4% and 2.3% respectively.

Since 2007, Belgium has been holding the top position of the annual KOF Index of Globalization, which
measures the economic, social and political dimensions of globalization.

Belgium also boasts an exceptional higher education and training system, with excellent math and science
education, top-notch management schools and a strong propensity for on-the-job training. These
elements contribute to an overall high capacity to innovate. Belgium’s goods market is characterized by
high levels of competition and an environment that facilitates new business creation. Business operations
are also distinguished by high levels of sophistication and professional management.



