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1 IMPORTANCE OF BELGIUM AND THE OTHER EU COUNTRIES IN TRADE

WITH GRENADA

Total exports of goods from the European
Union (EU-27) to Grenada reached €69.8
million in 2024.

Belgium accounted for a share of 1.9% of
this, making it the 7*" largest EU exporter of
goods to Grenada. The Netherlands took first
place in EU exports of goods to Grenada with
a share of 71.3% and an amount of €49.8
million. Meanwhile, France and Germany
occupied the second and third place in this
ranking with shares of 8.1% and 6.9%,

respectively.

TABLE 1: EVOLUTION OF EXPORTS TO GRENADA

While European exports (EU-27) to Grenada
were up 122.7% (€+38.5 million) in 2024,
Belgian exports dropped 20.5% (€-341,000).
As a result, our country’s share of EU exports

of goods to Grenada decreased in 2024.

The value of Dutch exports of goods to
Grenada grew 444.2% (€+40.6 million) in
2024 due to the subcategory ‘dredgers’,
which wasn’t exported to Grenada in 2023.
Furthermore, French exports rose by 11.8%
(€+596,100). Meanwhile, exports of goods
from Germany to Grenada increased by

24.4% (€+950,600) when compared to 2023.

Variation Share

X €1,000 2023 2024 (in %) (in %)
1 Netherlands 9,148.5 49,784.1 444.2 71.3
2  France 5,044.0 5,640.1 11.8 8.1
3  Germany 3,891.7 4,842.3 24.4 6.9
7  Belgium 1,665.9 1,324.9 -20.5 1.9
Total EU-27 31,330.8 69,786.1 122.7 100.0
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Total EU-27 imports of goods from Grenada
reached €3.1 million in 2024.

Belgium was the 8" largest EU importer of
goods from Grenada in 2024 with a share of
1.1%. The Netherlands were not only the
number one exporter to Grenada, but also
the largest EU importer of goods from this
country with a share of 34.2%, which
corresponds to an amount of about €1.1
million. Meanwhile, Germany and France
took the second and third place in this
ranking with shares of 20.8% and 20.0%,

respectively.

TABLE 2: EVOLUTION OF IMPORTS FROM GRENADA
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While European imports (EU-27) from
Grenada were down 42.1% (€-2.2 million) in
2024, Belgian imports from this country grew
by 258.7% (€+24,400). As a result, our
country’s share of EU imports of goods from

Grenada increased in 2024.

Dutch imports of goods from Grenada
dropped by 27.2% (€-393,200) in 2024, due
to the cessation of imports of ‘parts suitable
for use solely or principally with engines’ and
the lower value for ‘nutmeg, neither crushed
nor ground’. Furthermore, imports by
Germany from Grenada increased by 28.2%
(€+141,000), while those of France recorded
a 44.8% (€+190,800) rise.

Variation Share

X€1 202 2024
€1,000 023 0 (in %) (in %)
1 Netherlands 1,443.7 1,050.5 -27.2 34.2
2 Germany 499.4 640.4 28.2 20.8
3 France 425.9 616.7 44.8 20.0
8  Belgium 9.4 33.8 258.7 1.1
Total EU-27 5,315.9 3,076.0 -42.1 100.0
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2 IMPORTANCE OF GRENADA AND ITS NEIGHBOURING COUNTRIES FOR
BELGIAN FOREIGN TRADE (2024)

CLIENT = BELGIAN EXPORTS

SUPPLIER = BELGIAN IMPORTS

Venezuela
114 largest client
€83.6 million

119* largest supplier

€30.3 million

Saint Vincent and the Grenadines Trinidad and Tobago
197 largest client 111 largest client
€1.2 million €90.5 million

181°t largest supplier 69" largest supplier
€239,115 €336.4 million

INTEREST IN GRENADA

The database of the Belgian Foreign Trade Agency, which registers around 25,000 companies,
keeps records on 156 Belgian companies that export to Grenada and another 379 companies that

show an interest in this market.

Belgium’s trade relations with Grenada



3 BILATERAL TRADE RELATIONS

In 2024, Grenada ranked 196" among
Belgium’s main clients, before Saint Vincent
and the Grenadines, but after Wallis and
Futuna.

Total Belgian exports of goods to Grenada
amounted to €1.3 million in 2024, which is
20.5% (€-341,000) less than the previous

year.
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Grenada was Belgium’s 200" largest supplier
of goods in 2024, ranking after Bhutan, but
before Saint Kitts and Nevis.

Total Belgian imports of goods from Grenada
were up 258.7%, from €9,412 in 2023 to
€33,762 in 2024.

TABLE 3: EVOLUTION OF BELGIUM’S TRADE IN GOODS WITH GRENADA

X €1,000 2020 2021 2022 2023 2024

Exports 735.4 927.9 1,129.5 1,665.9 1,324.9
Imports 247.5 161.7 248.2 9.4 33.8
Trade balance 487.9 766.1 881.3 1,656.5 1,291.2
Exports: variation in % -20.1 26.2 21.7 47.5 -20.5
Imports: variation in % 242.2 -34.7 53.5 -96.2 258.7

Belgium recorded a trade surplus in goods
with Grenada each year from 2020 to 2024.
The surplus stood at €487,900 in 2020 and
rose by €278,200 to €766,100 in 2021, as
exports increased while imports declined. In
2022, exports continued to outpace imports,

pushing the surplus up to €881,300. The

Belgium’s trade relations with Grenada

trade surplus reached its peak in 2023 at
nearly €1.7 million, driven by a third
consecutive year of rising exports and a sharp
drop in imports. In 2024, however, imports
began to recover while exports fell for the
first time since 2020, resulting in a reduced

trade surplus of €1.3 million.



FIGURE 1: VARIATION OF EXPORTS AND IMPORTS (IN %)
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Total Belgian exports of goods to Grenada
fell by 20.1% in 2020, largely due to a decline
in plastics exports. However, in 2021, the
value of mineral products and foodstuffs in
exports grew significantly, driving a 26.2%
increase in total exports. In both 2022 and
2023, foodstuffs exports continued to rise,
strongly contributing to overall export
growth of 21.7% and 47.5%, respectively.
Although foodstuffs exports declined in
2024, it was mainly a sharp drop in the value
of miscellaneous manufactured articles that

led to a 20.5% fall in total exports that year.
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Total Belgian imports of goods from Grenada
rose by 242.2% in 2020, primarily due to a
surge in the value of vegetable products.
However, a decline in imports of foodstuffs
and machinery and equipment in 2021
resulted in a 34.7% drop in total imports. In
2022, the reappearance of base metal
imports - which had been absent in 2021 -
drove a 53.5% increase in total imports. The
discontinuation of base metal imports and a
further decline in the value of vegetable
products caused total imports to plummet by
96.2% in 2023. In 2024, however, the value of
vegetable products began to recover, leading
to a 258.7% increase in total Belgian imports

from Grenada.



3.1.1 EXPORTS

In 2024, foodstuffs narrowly took the top
position in total Belgian exports of goods to
Grenada. With a value of €568,274, this group
of products accounted for a share of 42.9% of
total exports. This section was mainly

composed of ‘potatoes’.

Exports of animal products (main subsection:
‘milk and cream, not concentrated nor
containing added sugar or other sweetening
matter’) amounted to €546,379, which
corresponds to a share of 41.2% of total Belgian

exports of goods to Grenada.

Machinery and equipment (main subsections:
‘machinery for filling, closing, sealing or
labelling bottles, cans, boxes, bags or other
containers; machinery for capsuling bottles,

jars, tubes and similar containers; machinery
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for aerating beverages’ and ‘processors and
controllers, whether or not combined with
memories, converters, logic circuits, amplifiers,
clock and timing circuits, or other circuits’)
completed the top three of Belgian export
sections to Grenada in 2024 with a share of

5.7% and exports totalling €76,100.

There were three other product groups that
also accounted for a share of more than 1.0%
of Belgian exports of goods to Grenada. These

sections were:

e chemical products: €52,803,
corresponding to a 4.0% share;
e vegetable products: €25,334,

corresponding to a 1.9% share, and
e miscellaneous manufactured articles:

€20,337, corresponding to a 1.5% share.

FIGURE 2: BREAKDOWN OF BELGIAN EXPORTS TO GRENADA BY PRINCIPAL COMMODITIES (IN %) — 2024

|

® 42.9% - Foodstuffs

m 41.2% - Animal products

u 5.7% - Machinery and equipment

® 4.0% - Chemical products

m 1.9% - Vegetable products

® 1.5% - Miscellaneous articles

2.8% - Other product groups
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The primary driver of the 20.5% decrease in
total Belgian exports of goods to Grenada in
2024 was the sharp decline in the value of
miscellaneous manufactured articles. Exports
in this category fell from €297,292 in 2023 to
just €20,337 in 2024 (-93.2%), primarily due to
the cessation of exports of ‘seats with wooden
frames’ and ‘mattress supports; articles of
bedding and similar furnishings (e.g.
mattresses, quilts, eiderdowns, cushions,
pouffes, and pillows) fitted with springs or
stuffed or internally fitted with any material, or
made of cellular rubber or plastics, whether or
not covered’.

The foodstuffs category - the largest product
group within Belgium’s exports to Grenada -
recorded an 11.9% (€-77,100) decrease, largely
due to lower exports of ‘potatoes’.

Although the value of chemical and
pharmaceutical products declined by 7.4%
(€-4,200) in 2024, the exported quantity
increased. This divergence was mainly driven
by the subcategory ‘preparations put up for

Page |8
retail sale’, which had little impact on the
overall export value.

Exports of vegetable products - another
category with a share of more than 1.0% - also
declined. Their value fell by 47.3% (€-22,700),
primarily due to reduced exports of ‘sweet
potatoes’ and ‘mixtures of vegetables’.

In contrast, animal products (+3.2%, or
€+17,000) and machinery and equipment
(+82.7%, or €+34,400) were the only product
groups with a share exceeding 1.0% that
recorded growth in 2024. The increase in
machinery and equipment exports was largely
driven by the reintroduction of ‘machinery for
filling, closing, sealing or labelling bottles, cans,
boxes, bags or other containers; machinery for
capsuling bottles, jars, tubes and similar
containers; machinery for aerating beverages’
and ‘processors and controllers, whether or
not combined with memories, converters, logic
circuits, amplifiers, clock and timing circuits, or
other circuits’, which were not exported in
2023.

FIGURE 3: VARIATION OF EXPORTS TO GRENADA BY PRINCIPAL COMMODITIES (IN VALUE AND QUANTITY) — 2024/2023
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3.1.2 IMPORTS

In 2024, vegetable products dominated total
Belgian imports of goods from Grenada with
a share of 98.5%. This group of products,
composed primarily of ‘nutmeg, neither
crushed nor ground’, accounted for a value of

€33,245.
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The remaining 1.5% of total Belgian imports of
goods from Grenada was composed of mineral
products (€278, or a share of 0.8%), paper and
paperboard (€185, or a share of 0.5%), base
metals (€23, or a share of 0.1%) and transport

equipment (€23, or a share of 0.1%).

FIGURE 4: BREAKDOWN OF BELGIAN IMPORTS FROM GRENADA BY PRINCIPAL COMMODITIES (IN %) — 2024

m 98.5% - Vegetable products

m 1.5% - Other product groups
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The main reason for the 258.7% rise in total €33,245 (+10,729.0%) in 2024, mainly due to

Belgian imports of goods from Grenada was the increased imports of ‘nutmeg, neither crushed

higher value of vegetable products. Imports of nor ground’.

this category grew from €307 in 2023 to

FIGURE 5: VARIATION OF IMPORTS FROM GRENADA BY PRINCIPAL COMMODITIES (IN VALUE AND QUANTITY) —
2024/2023
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3.1.3 GENERAL PATTERN OF DEVELOPMENT OF THE TRADE IN GOODS AFTER THE FIRST

SIX MONTHS OF 2025

Belgian exports of goods to Grenada reached
€472,837 after the first six months of 2025. This
is a 25.5% (€-161,700) decrease compared to
the same period of 2024, when exports

accounted for €634,530.

The decline in total Belgian exports of goods to
Grenada was primarily driven by a drop in
exports of both foodstuffs, as well as animal
products. Foodstuffs retained first place in
exports after the first six months of 2025 with
an amount of €201,401, despite the value for

this group of products declining by 28.5%

Belgian imports of goods from Grenada
reached €156 after the first six months of
2025. This is 15.7% (€-29) less than after the
corresponding period of 2024, when imports

amounted to €185.

The mineral products category took first place
in imports, accounting for 86.5% of the total.

This group represented €135, while not being

Belgium’s trade relations with Grenada

(€-80,100). Meanwhile, exports of animal
products fell by 32.3% (€-88,300) to €184,987.
As a result, the shares of these two product
categories in exports to Grenada declined to

42.6% and 39.1%, respectively.

The base metals product category completed
the top three of total Belgian exports of goods
to Grenada with a share of 6.4%. The value of
this group of products grew by 2,868.5%, from
€1,027 after the first six months of 2024 to
€30,487 after the equivalent period of 2025.

part of Belgian imports after the first six

months of 2024.

Foodstuffs was the only other product
category imported by Belgium from Grenada
after the first six months of 2025. Imports in
this category amounted to €21, whereas it did
not appear among imports after the first half of

2024.



In 2024, the value of Belgian exports of
services to Grenada dropped 28.7%
(€-47,000) to €118,000. As a result, Grenada
moved down to the 226" place on the list of
most important clients of Belgium in total
Belgian exports of services, after Eritrea, but

before Sao Tome and Principe.
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Belgian imports of services from Grenada
represented a value of €179,000 in 2024, a
3.4% (€-6,000) decrease compared to the
previous year. Grenada was the 221 most
important supplier of services to Belgium in

2024, after South Sudan and before Syria.

TABLE 4: EVOLUTION OF BELGIUM’S TRADE IN SERVICES WITH GRENADA

X €1,000 2020 2021 2022 2023 2024
Exports 89 119 114 165 118
Imports 298 271 178 185 179
Trade balance -209 -152 -64 -20 -61
Exports: variation in % -5.3 33.7 -4.2 44.7 -28.7
Imports: variation in % -64.2 -9.1 -34.3 3.9 -3.4

From 2020 to 2024, Belgium’s trade balance
for services has been negative during each of
these years, with imports from Grenada
continuously outperforming exports to this

country.

Belgium’s services trade deficit with
Grenada, which stood at €209,000 in 2020,
decreased by €57,000 to €152,000in 2021, as
service exports to Grenada increased while
imports declined. In 2022, imports fell by a
greater margin than exports, further

reducing the deficit to €64,000. In 2023,

Belgium’s trade relations with Grenada

exports grew more significantly than imports,
narrowing the deficit to just €20,000 - the
smallest of the period under review.
However, in 2024, exports declined more
sharply than imports, causing the trade

deficit to widen again to €61,000.

The trade balance for services between
Belgium and Grenada stood in contrast to
that for goods from 2020 to 2024, since the
latter was positive for our country during this

entire period.




3.2.1 EXPORTS

In 2024, telecommunications, computer and
information services was by far the largest
section in terms of total Belgian exports of
services to Grenada with a share of 74.8%
and a value of €88,000. Transportation
services took 2" place with 8.0%, while
travel services settled in third place with a

share of 6.8%.

The lower values of transportation services
and travel services — ranked second and third -
were the main factors behind the 28.7%
decline in total Belgian exports of services to
Grenada. They recorded contractions of 73.0%

- an Z/0 - respective
(€-26,000) and 77.2% (€-27,000), respectively,
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lowering their shares in total exports to 8.0%

and 6.8%.

Exports of other business services also
declined. The value of this category decreased
by €7,000 (-51.6%), reducing their share in total

exports to 5.8%.

The drop in exports of the previous service
groups and the other remaining services
(-100.0%, or €-20,000) was more significant
than the higher values for
telecommunications, computer and
information services (+49.2%, or €+29,000)

and personal, cultural and recreational

services (+161.1%, or €+3,000).

TABLE 5: BELGIAN EXPORTS TO GRENADA BY PRINCIPAL SERVICES

2024/2023 2024

X €1,000 2023 2024 Var.in % Share in %
Telecommunications, computer and
. . . 59 88 49.2 74.8
information services
Transportation services 35 9 -73.0 8.0
Travel services 35 8 -77.2 6.8
Other business services 14 7 -51.6 5.8
Personal, cultural and recreational

. 2 5 161.1 4.4
services
Other remaining services 20 0 -100.0 0.0
Total 165 118 -28.7 100.0
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3.2.2 IMPORTS

In 2024, travel services was the largest
section in total Belgian imports of services
from Grenada. Their value amounted to
€132,000, which corresponds to a share of
73.9%. Not allocated services and
transportation services completed the top
three of largest sections in Belgian imports
from Grenada with shares of 16.9% and 7.2%,
respectively. This last group of services is
composed of sea transport, air transport,
space transport, rail transport, road
transport, inland waterway transport and
pipeline transport.

The lower value of travel services was the
main reason for the 3.4% overall decrease in
total Belgian imports of services from
Grenada. As spending by  Belgian
businesspeople and tourists during their
stays in Grenada declined in 2024, the value
of this service category dropped by 24.5%
(€-43,000).
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Imports of telecommunications, computer
and information services, which amounted
to €2,000 in 2023, were no longer part of
imports from Grenada in 2024.

In contrast, transportation services which
includes all services provided by residents of
one economy to residents of another
economy that involve the transport of
persons, the movement of goods (freight),
the rental (charter) of vehicles with crew and
related support services, and other business
services, recorded increases of 114.2%
(€+7,000) and 66.9% (€+1,000), respectively,
which is why their shares in imports were up
to 7.2% and 1.9%.

Not allocated services, which were absent
from imports in 2023, reached a value of
€30,000 in 2024, making them the second-
largest component of total Belgian imports of
services from Grenada.

TABLE 6: BELGIAN IMPORTS FROM GRENADA BY PRINCIPAL SERVICES

2024/2023 2024
X €1,000 2023 2024 Var.in % Share in %
Travel services 175 132 -24.5 73.9
Not allocated services 0 30 - 16.9
Transportation services 6 13 114.2 7.2
Other business services 2 3 66.9 19
Telecommunications, computer and
. . . 2 0 -85.0 0.0
information services
Other remaining services 0 0 - 0.0
Total 185 179 -3.4 100.0
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3.2.3 GENERAL PATTERN OF DEVELOPMENT OF THE TRADE IN SERVICES AFTER THE FIRST

THREE MONTHS OF 2025

According to the data available for 2025,
Belgian exports of services to Grenada
reached €114,000 after the first three
months. This is a 324.4% (€+87,000) increase

compared to the same period of 2024.

The rise in total Belgian exports of services to
Grenada was due in large part to a 320.5%
(€+80,000) increase in exports  of
telecommunications, computer and
information services. This category still
dominated exports after the first quarter of

2025 with a share of 92.2% and an amount of

Belgian imports of services from Grenada
reached €43,000 after the first three months
of 2025. This is a 35.5% (€-24,000) decrease

compared to the same period of 2024.

The fall in total Belgian imports of services from
Grenada was due largely to a 35.0% (€-23,000)
drop in imports of travel services.
Nevertheless, this section had remained on top

of Belgian imports of services from Grenada

Belgium’s trade relations with Grenada

€105,000, as a result of a 320.5% (€+80,000)

increase in value.

The second place in exports was held by the
transportation services category with a share
of 5.3%. They displayed a 1,074.0% (€+5,000)
surge, which is why their amount in total

exports was up to €6,000.

Personal, cultural, and recreational services
rose to third place after the first quarter of
2025, accounting for 1.3% of exports and a
value of €2,000, while not being part of exports

during the first three months of 2024.

after the period under review with a share of

97.5% and an amount of €42,000.

Not allocated services were the only other
group of services in imports from Grenada after
the first quarter of 2025. They were in second
place with their value decreasing by 50.0%
(€-1,000) to €1,000. As a result, the share of

this group of services fell to 2.5%.



4 ECONOMIC INDICATORS FOR GRENADA

Page |16

Economic structure (2024 - estimates)

GDP $1.4 billion
GDP growth rate 3.3%
Inflation rate 1.1%
Exports of goods (FOB) $40.1 million
Imports of goods (FOB) $586.5 million
Trade balance $-546.4 million
Population 117,207
Unemployment rate 12.0%

Main clients (2024): % of total
United States 8.2
Trinidad and Tobago 7.3
Saint Vincent and the Grenadines 6.2
United Kingdom 5.3

Main suppliers (2024): % of total
United States 38.1
Trinidad and Tobago 15.1
Cayman Islands 11.7
United Kingdom 4.2

Main exports (2024): % of total
Wheat or meslin flour 16.3
Preparations of a kind used in animal feeding 10.4
Waters, incl. mineral waters and aerated waters, containing
added sugar or other sweetening matter or flavored, and other 94
non-alcoholic beverages (excl. fruit, nut or vegetable juices and '
milk)

Main imports (2024): % of total
Petroleum oils and oils from bituminous minerals 16.4
Motor cars and other motor vehicles principally designed for the 45
transport of <10 persons '
Meat and edible offal of fowls 2.5

Sources: International Monetary Fund; International Trade Centre (ITC)
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5 INDEX OF THE UNIT PRICE FOR IMPORTS AND EXPORTS

The table below gives an overview of the
development of the index of the unit price for
imports and exports for Belgium (with the

world).

This index facilitates an analysis of the
general development of the price of goods.
This makes it possible to consider the global
development of Belgian imports and exports

in perspective by determining the part that is

caused by price developments (and hence

which part is caused by a change in quantity).

The table has to be interpreted as follows:

If a given product had an export value of €100
in the year 2021, then this product had an
average value of €119.6 in 2024. The same
principle applies to imports. If a particular
product had an import value of €100 in 2021,
the same product then had an import value

of €119.9 in 2024.

TABLE 7: INDEX OF THE UNIT VALUE OF TOTAL BELGIAN EXPORTS AND IMPORTS (2021=100)

Export Import
2015 82.0 81.1
2016 80.3 78.0
2017 84.8 83.8
2018 88.0 88.7
2019 90.0 91.2
2020 90.0 89.0
2021 100.0 100.0
2022 127.0 128.9
2023 119.5 119.1
2024 119.6 119.9
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6 SOURCES

WORLD BANK — WWW.WORLDBANK.ORG

NATIONAL BANK OF BELGIUM — W\WW.BNB.BE

CREDENDO GROUP — WWW.CREDENDOGROUP.COM

CIA WORLD FACTBOOK — WWW.CIA.GOV

DIRECTORATE-GENERAL COMMERCE, EUROPEAN COMMISSION — HTTP://EC.EUROPA.EU/TRADE

EUROSTAT, EUROPEAN COMMISSION — HTTP://EC.EUROPA.EU/EUROSTAT

WORLD TRADE ORGANIZATION — WWW.WTO.0ORG

7 CONTACTS

STUDIES AND STATISTICS

CHRISTELLE CHARLIER

DIRECTOR ECONOMIC STUDIES, STATISTICS AND COMMUNICATION
@ +32471738968

DA< CHRISTELLE.CHARLIER @ABH-ACE.BE

DENNIS GIJSBRECHTS

INTERNATIONAL TRADE ANALYST

@ +32475530094

<] DENNIS.GIJSBRECHTS @ ABH-ACE.BE

CEDRIC CLUDTS

INTERNATIONAL TRADE ANALYST
@ +3222063564

DI CEDRIC.CLUDTS@ABH-ACE.BE
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http://www.worldbank.org/
http://www.bnb.be/
http://www.credendogroup.com/
http://www.cia.gov/
http://ec.europa.eu/trade
http://ec.europa.eu/eurostat
http://www.wto.org/
mailto:christelle.charlier@abh-ace.be
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Despite the fact that everything has been done to
deliver accurate and up-to-date information, the Belgian
Foreign Trade Agency and its partners (hub.brussels,
Flanders Investment & Trade and Wallonia Foreign Trade
& Investment Agency) cannot be held accountable for
mistakes, omissions or deceitful declarations. They can also
not be held responsible for the use or the interpretation of

the information in this publication.

This publication has not the intention to give advice.
Reproduction is authorised, provided the source is

acknowledged.




