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1 IMPORTANCE OF BELGIUM AND THE OTHER EU COUNTRIES IN TRADE

WITH CABO VERDE

Total exports of goods from the European
Union (EU-27) to Cabo Verde reached €754.8
million in 2024.

Belgium accounted for a share of 5.9% of
this, making it the 5" largest EU exporter of
goods to Cabo Verde. Portugal took first
place in EU exports of goods to Cabo Verde
with a share of 51.9% and an amount of
€391.7 million. Meanwhile, Spain and the
Netherlands occupied the second and third
place in this ranking with shares of 14.7% and

12.1%, respectively.

While European exports (EU-27) to Cabo
Verde rose 16.7% (€+107.9 million) in 2024,
Belgian exports were up 63.7% (€+17.2

million). Since the percentage increase of

TABLE 1: EVOLUTION OF EXPORTS TO CABO VERDE

Belgian exports to Cabo Verde was more
significant than that of the EU as a whole, our
country’s share of EU exports of goods to Cabo

Verde grew in 2024.

The value of Portuguese exports of goods to
Cabo Verde rose 8.7% (€+31.2 million) in
2024, particularly because of the increase of
exports of ‘medium and heavy oils’ and
‘medicaments’. Furthermore, Spanish
exports of goods to Cabo Verde were up
46.4% (€+35.0 million) in 2024, due to a
higher value for ‘medium and heavy oils’,
among others. However, this same category
of products was also largely responsible for
the 30.1% (€-39.3 million) decline in Dutch

exports of goods to Cabo Verde.

- Variation Share

In million € 2023 2024 (in %) (in %)
1 Portugal 360.5 391.7 8.7 51.9
2 Spain 75.6 110.6 46.4 14.7
3 Netherlands 130.6 91.3 -30.1 12.1
5  Belgium 27.0 44.2 63.7 5.9
Total EU-27 646.9 754.8 16.7 100.0
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Total EU-27 imports of goods from Cabo
Verde reached €68.2 million in 2024.

Belgium was only the 16" largest EU
importer of goods from Cabo Verde in 2024
with a share of just 0.01% of the total. Spain
took first place in EU imports of goods from
Cabo Verde with a share of 66.8% and an
amount of €45.5 million. Meanwhile, Italy
and Portugal took the second and third place
in this ranking with a share of 15.4% in both

cases.

While European imports (EU-27) from Cabo
Verde were down 13.2% (€-10.4 million) in

2024, Belgian imports from this country

TABLE 2: EVOLUTION OF IMPORTS FROM CABO VERDE
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plummeted by 96.0% (€-94,400). Since the
percentage decline of Belgian imports from
Cabo Verde was vastly higher than that of the
EU as a whole, our country’s share of EU
imports of goods from Cabo Verde decreased

in 2024.

Spanish imports of goods from Cabo Verde
recorded a drop of 17.5% (€-9.6 million) in
2024 as imports of ‘frozen cuttle fish and
squid’ and ‘tuna’, among others, were down.
Furthermore, goods imported by Italy from
Cabo Verde recorded a rise of 2.1%
(€+214,600), while those of Portugal
decreased slightly (-0.1%, or €-8,500).

- Variation Share

In million € 2023 2024 (in %) (in %)
1 Spain 55.2 45,5 -17.5 66.8
2 Italy 10.3 10.5 2.1 154
3 Portugal 10.5 10.5 -0.1 15.4
16  Belgium 0.1 0.0 -96.0 0.0
Total EU-27 78.6 68.2 -13.2 100.0
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2 IMPORTANCE OF CABO VERDE AND ITS NEIGHBOURING COUNTRIES
FOR BELGIAN FOREIGN TRADE (2024)

CLIENT = BELGIAN EXPORTS

SUPPLIER = BELGIAN IMPORTS

Senegal

52" largest client
€814.6 million

110 largest supplier

€50.9 million

Gambia Guinea-Bissau Mauritania

106 largest client 176 largest client 78" largest client
€106.6 million €5.7 million €315.2 million

184 largest supplier 172" largest supplier 140 largest supplier
€179,243 €487,646 €6.9 million

INTEREST IN CABO VERDE

The database of the Belgian Foreign Trade Agency, which registers around 25,000 companies,
keeps records on 712 Belgian companies that export to Cabo Verde and another 1,625 companies

that show an interest in this market.

Belgium’s trade relations with Cabo Verde



3 BILATERAL TRADE RELATIONS

In 2024, Cabo Verde ranked 131 among
Belgium’s main clients, before Sudan, but
after Sierra Leone.

Total Belgian exports of goods to Cabo Verde
amounted to €44.2 million in 2024, which is
63.7% (€+17.2 million) more than the

previous year.
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Cabo Verde was Belgium’s 219%" largest
supplier of goods in 2024, ranking after
Bermuda, but before American Samoa.

Total Belgian imports of goods from Cabo
Verde were down 96.0% (€-94,400),
amounting to €3,980 in 2024.

TABLE 3: EVOLUTION OF BELGIUM’S TRADE IN GOODS WITH CABO VERDE

X €1,000 2020 2021 2022 2023 2024

Exports 14,451.6 16,099.4 18,683.5 26,986.2 44,183.0
Imports 15.4 64.2 117.3 98.4 4.0
Trade balance 14,436.2 16,035.2 18,566.2 26,887.8 44,179.0
Exports: variation in % -65.5 11.4 16.1 44.4 63.7
Imports: variation in % -91.9 316.7 82.9 -16.1 -96.0

The €14.4 million surplus that Belgium
recorded in its trade balance in goods with
Cabo Verde in 2020 grew by €1.6 million the
following year to €16.0 million, as the value
of exports increased faster than that of
imports. Exports then continued to outpace

imports in 2022, causing the trade surplus to
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rise to €18.6 million. Exports maintained
their upward trend in 2023 and 2024, while
imports declined in both years. As a result,
Belgium’s trade surplus in goods with Cabo
Verde rose to €26.9 million in 2023, before
climbing further to €44.2 million in 2024 - the

highest level during the period under review.




FIGURE 1: VARIATION OF EXPORTS AND IMPORTS (IN %)
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After a 65.5% decrease in 2020 - driven mainly
by lower values for mineral products and, to a
lesser extent, optical, precision and medical
instruments - total Belgian exports of goods to
Cabo Verde grew by 11.4% and 16.1% in 2021
and 2022, respectively, as the value of animal
products and foodstuffs in exports increased
during those two years. In 2023 and 2024, the
value of mineral products surged, causing total
Belgian exports of goods to Cabo Verde to rise
by 44.4% and 63.7%, respectively.

Belgium’s trade relations with Cabo Verde

In 2020, vegetable products and footwear,
headgear and umbrellas were no longer
imported, driving a 91.9% drop in total Belgian
imports of goods from Cabo Verde. In 2021,
vegetable products were once again imported
by Belgium from Cabo Verde and, together
with a higher value for optical, precision and
medical instruments, this caused total imports
to surge by 316.7%. The miscellaneous
manufactured articles category was the main
driver behind the 82.9% increase in 2022.
However, since imports in this category fell to
a minimum in 2023, total imports relied
primarily on machinery and equipment. These,
however, were insufficient to offset the decline
in  miscellaneous manufactured articles,
leading to a 16.1% drop in total imports.
Imports of machinery and equipment were no
longer recorded in 2024, which explains why

total imports plummeted by 96.0%.



3.1.1 EXPORTS

In 2024, mineral products decisively took the
top position in total Belgian exports of goods to
Cabo Verde. With a value of €23.5 million, this
group of products accounted for a share of
53.2% of total exports. This section was mainly

composed of ‘medium and heavy oils’.

Exports of animal products (main subsection:
‘milk and cream, concentrated or containing
added sugar or other sweetening matter’)
amounted to €9.5 million, corresponding to a
share of 21.6% of Belgian exports of goods to
Cabo Verde.

Foodstuffs (main subsections: ‘potatoes’ and
‘malt extract’) completed the top three of
Belgian export sections to Cabo Verde in 2024
with a share of 10.8% and exports totalling €4.8

million.
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There were six other product groups that also
accounted for a share of 1.0% or more of
Belgian exports of goods to Cabo Verde. These

sections were:

e transport equipment: €1.3 million,
corresponding to a 2.9% share;

e machinery and equipment: €1.2 million,
corresponding to a 2.7% share;

e vegetable products: €802,547,
corresponding to a 1.8% share;

e chemical and pharmaceutical products:
€748,813, corresponding to a 1.7% share;

e fats and oils: €746,593, corresponding to
a 1.7% share and

e miscellaneous manufactured articles:

€448,343, corresponding to a 1.0% share.

FIGURE 2: BREAKDOWN OF BELGIAN EXPORTS TO CABO VERDE BY PRINCIPAL COMMODITIES (IN %) — 2024

Q

m 53.2% - Mineral products
m 21.6% - Animal products
u 10.8% - Foodstuffs
B 2.9% - Transport equipment
B 2.7% - Machinery and equipment
m 1.8% - Vegetable products
1.7% - Chemical products
1.7% - Fats and oils
1.0% - Miscellaneous manufactured articles

2.6% - Other product groups
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The 63.7% rise in total Belgian exports of goods
to Cabo Verde was largely driven by higher
exports of mineral products. The value of this
product group increased by around €13.8
million (+141.2%), mainly due to greater
shipments of ‘medium and heavy oils’.

However, the largest percentage increase
among product groups accounting for 1.0% or
more of exports was recorded for fats and oils,
whose value rose by 509.4% (€+624,100). This
surge was attributable to the ‘soya-bean oil
and its fractions, whether or not refined, but
not chemically modified’ subcategory.

The six other product groups with a share of at
least 1.0% and rising export values recorded
growth rates ranging from 3.9% (animal
products) to 377.6% (machinery and
equipment). The increase in machinery and
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equipment exports (€+956,000) was partly due
to shipments of ‘electrical signaling, safety or
traffic control equipment for railways,
tramways, roads, inland waterways, parking
facilities, port installations or airfields’ - items
that were not part of exports in 2023 - and to
higher exports of ‘oil or petrol filters for
internal combustion engines’.

Chemical and pharmaceutical products was
the only category with a share of 1.0% or more
to record a decline in exports. The 26.9%
(€-276,200) drop in this section was mainly the
result of lower exports of ‘vaccines for human
medicine’ and ‘diagnostic or laboratory
reagents on a backing, prepared diagnostic or
laboratory reagents, whether or not on a
backing, whether or not put up in the form of
kits’.

FIGURE 3: VARIATION OF EXPORTS TO CABO VERDE BY PRINCIPAL COMMODITIES (IN VALUE AND QUANTITY) —

2024/2023
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3.1.2 IMPORTS

In 2024, transport equipment was the largest
section in Belgian imports of goods from
Cabo Verde with a 36.5% share. This group of
products, composed primarily of ‘bumpers
and parts thereof’, accounted for a value of

€1,451.

Imports of miscellaneous manufactured
articles (main subsections: ‘tricycles, scooters,
pedal cars and similar wheeled toys; dolls'
carriages; dolls; other toys; reduced-size
(‘scale’) models and similar recreational
models, working or not; puzzles of all kinds’
and ‘worked ivory and articles of ivory’)
amounted to €1,267, which is equivalent to a

share of 31.8%.

Page |9

Base metals, composed primarily of ‘articles of
iron or steel’ and ‘articles of aluminium’,
completed the top three of largest sections in
Belgian goods imports from Cabo Verde. The
value of this group of products amounted to

€492, which corresponds to a 12.4% share.

There were three other product groups that
also accounted for a share of more than 1.0%
of Belgian imports of goods from Cabo Verde.

These sections were:

o foodstuffs: €381, corresponding to a 9.6%
share;

e mineral products: €300, corresponding to
a 7.5% share and

o textiles: €73, corresponding to a 1.8%

share.

FIGURE 4: BREAKDOWN OF BELGIAN IMPORTS FROM CABO VERDE BY PRINCIPAL COMMODITIES (IN %) — 2024

&

m 36.5% - Transport equipment
m 31.8% - Miscellaneous articles
= 12.4% - Base metals

® 9.6% - Foodstuffs

® 7.5% - Mineral products

= 1.8% - Textiles

0.4% - Other product groups
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The 96.0% decrease in total Belgian imports of
goods from Cabo Verde was largely driven by
the cessation of imports of machinery and
equipment, in particular ‘laptops’. In 2023,
imports of this product group amounted to
€95,566.

Imports of transport equipment (main
subsection: ‘bumpers and parts thereof’) and
base metals (main subsections: ‘articles of iron
or steel’ and ‘articles of aluminum’), which had
not been imported from Cabo Verde in 2023,
amounted to €1,451 and €492, respectively, in
2024.

While the value of miscellaneous
manufactured articles grew by 96.4% (€+622)
in 2024 — due to imports of ‘tricycles, scooters,
pedal cars and similar wheeled toys; dolls’
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carriages; dolls; other toys; reduced-size
(“scale”) models and similar recreational
models, working or not; puzzles of all kinds’
and ‘worked ivory and articles of ivory’, which
had not been imported from Cabo Verde in
2023 - the imported quantity increased
significantly more. This indicates that the unit
value of these products was lower in 2024
compared with the previous year.

Among the other product groups with a share
of more than 1.0%, imports also rose for
foodstuffs (+36.1%, or €+101), textiles
(+143.3%, or €+43) and mineral products
(+163.2%, or €+186). The surge in the latter
was mainly due to higher imports of
‘petroleum oils and oils obtained from
bituminous minerals’.

FIGURE 5: VARIATION OF IMPORTS FROM CABO VERDE BY PRINCIPAL COMMODITIES (IN VALUE AND QUANTITY) —

2024/2023
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3.1.3 GENERAL PATTERN OF DEVELOPMENT OF THE TRADE IN GOODS AFTER THE FIRST

SIX MONTHS OF 2025

Belgian exports of goods to Cabo Verde
reached €10.2 million after the first six months
of 2025. This is a 4.3% (€+425,300) increase
compared to the same period of 2024, when

exports accounted for €9.8 million.

The animal products section took over the
leading position in exports after the first
semester of 2025, with a share of 35.5% and a
value of €3.6 million, despite a fall of €927,100
(-20.3%).

Belgian imports of goods from Cabo Verde
reached €3,272 after the first six months of
2025. This is 108.3% (€+1,700) more than

after the corresponding period of 2024.

The increase in total Belgian imports of goods
from Cabo Verde was primarily due to the
miscellaneous manufactured articles
category. This product group took over first
place with a share of 69.7% and an amount of

€2,279, while not being imported after the first
six months of 2024.

Belgium’s trade relations with Cabo Verde

Exports of foodstuffs ranked second in total
Belgian exports of goods to Cabo Verde after
the first six months of 2025 with a share of
33.0% and an amount of €3.4 million. Exports
of this group of products recorded an increase
of 32.1% (€+819,400) compared to the

equivalent period of the year before.

Machinery and equipment completed the top
three of Belgian exports of goods to Cabo
Verde with a share of 6.7%. The value of this
group of products rose by 27.4% (€+147,200)
to €684,281 after the first six months of 2025.

Machinery and equipment, not appearing
among imports after the first semester of
2024, were responsible for an amount of

€423 and a share of 12.9%.

The mineral products category completed
the top three of Belgian imports of goods
from Cabo Verde after the first six months of
2025 with a share of 7.9% and an amount of
€259. The value of this group of products
displayed a rise of 936.0% (€+234).



In 2024, the value of Belgian exports of
services to Cabo Verde increased by 21.6%
(€+1.2 million) to €6.7 million. As a result,
Cabo Verde moved up to the 149 place on
the list of most important clients of Belgium
in total Belgian exports of services, after

Paraguay, but before Anguilla.
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Belgian imports of services from Cabo Verde
represented a value of €43.5 million in 2024,
a 26.4% (€+9.1 million) increase compared to
the previous year. Cabo Verde was the 73"
most important supplier of services to
Belgium in 2024, after Albania and before

Tanzania.

TABLE 4: EVOLUTION OF BELGIUM’S TRADE IN SERVICES WITH CABO VERDE

X €1,000 2020 2021 2022 2023 2024
Exports 2,425 4,635 5,280 5,489 6,676
Imports 5,257 5,643 26,183 34,378 43,466
Trade balance -2,832 -1,008 -20,903 -28,889 -36,790
Exports: variation in % 11.5 91.1 13.9 4.0 21.6
Imports: variation in % -49.9 7.3 364.0 313 26.4

Belgium’s trade balance for services was
negative each year from 2020 to 2024, with
imports from Cabo Verde consistently

exceeding exports.

Belgium’s services trade deficit with Cabo
Verde stood at €2.8 million in 2020 and was
reduced to €1.0 million in 2021, as the growth
in exports outpaced that of imports. From 2022
to 2024, however, imports again grew faster

than exports, causing the trade deficit to widen

Belgium’s trade relations with Cabo Verde

to €20.9 million in 2022 and €28.9 million in
2023, before increasing further to €36.8 million
in 2024 - the largest deficit of the period under

review.

The services trade balance thus contrasted
with that for goods between 2020 and 2024, as
Belgium maintained a positive goods trade

balance throughout this period.



3.2.1 EXPORTS

In 2024, other business services was the
largest category in terms of total Belgian
exports of services to Cabo Verde, accounting
for 67.2% of the total and amounting to €4.5
million. This group of services includes
merchanting, operational leasing services, legal
services, accounting, auditing, bookkeeping
and tax consultancy services, advertising,
market research and public opinion polling, as
well as waste treatment and depollution.
Construction services ranked second with a
share of 15.2%, while telecommunications,
computer and information services took third
place with 7.8%.

The higher value of other business services
was the main factor behind the 21.6% increase
in total Belgian exports of services to Cabo
Verde in 2024. Exports in this category rose by
118.9%, from €2.0 million in 2023 to €4.5
million a year later.

Construction services - which include, on the
one hand, construction services provided by
enterprises resident in the reporting economy
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to non-residents (credit) and the goods and
services these enterprises purchase in the host
economy (debit), and on the other hand,
construction services provided by non-resident
enterprises to residents of the reporting
economy (debit) and the goods and services
they purchase within the reporting economy
(credit) - recorded a 40.1% (€+290,000)
increase in exports.

Telecommunications, computer and
information services and financial services
were the other two categories among the top
five whose exports to Cabo Verde grew in 2024.
The value of the former rose by 2.3%
(€+12,000), while exports of the latter
increased by 29.0% (€+39,000). As a result, the
shares of these two service groups in total
exports rose to 7.8% and 2.6%, respectively.

In 2024, the increase in exports across these
four categories more than offset the lower
values recorded for travel services (-7.8%, or
€-23,000) and other remaining services
(-88.0%, or €-1.6 million).

TABLE 5: BELGIAN EXPORTS TO CABO VERDE BY PRINCIPAL SERVICES

2024/2023 2024
X €1,000 2023 2024 Var.in % Share in %
Other business services 2,048 4,483 118.9 67.2
Construction services 725 1,015 40.1 15.2
Telecommunications, computer and
) ) . 507 519 2.3 7.8
information services
Travel services 294 271 -7.8 4.1
Financial services 135 174 29.0 2.6
Other remaining services 1,780 213 -88.0 3.2
Total 5,489 6,676 21.6 100.0

Belgium’s trade relations with Cabo Verde



3.2.2 IMPORTS

In 2024, travel services dominated total
Belgian imports of services from Cabo Verde.
Their value in imports amounted to €42.7
million, corresponding to a share of 98.2%.
Telecommunications, computer and
information services and other business
services completed the top three of sections
in imports from Cabo Verde with shares of

1.2% and 0.3%, respectively.

The higher value for travel services - the
largest service category in imports - was the
main reasons why total Belgian imports of
services from Cabo Verde grew by 26.4% in
2024. Imports in this category rose by 28.2%
(€+9.4 million) as spending by Belgian
businesspeople and tourists during their
stays in Cabo Verde increased in 2024.

Transportation services, which include all
services provided by residents of one
economy to residents of another economy
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that involve the transport of persons, the
movement of goods (freight), the rental
(charter) of vehicles with crew and related
support services, recorded a 71.1%
(€+28,000) surge in imports.
Telecommunications, computer and
information services and construction
services were the other two categories
among the top five whose imports from Cabo
Verde grew in 2024. The value of the former
rose by 2.0% (€+10,000), while imports of the
latter increased by 196.3% (€+22,000). As a
result, the shares of these two service groups
in total imports rose to 1.2% and 0.1%,
respectively.

In 2024, the increase in imports across these
four categories more than offset the lower
values recorded for other business services
(-26.8%, or €-55,000) and other remaining
services (-97.5%, or €-319,000).

TABLE 6: BELGIAN IMPORTS FROM CABO VERDE BY PRINCIPAL SERVICES

2024/2023 2024
X €1,000 2023 2024 Var.in % Share in %
Travel services 33,281 42,682 28.2 98.2
Telecommunications, computer and
. . . 515 525 2.0 1.2
information services
Other business services 204 149 -26.8 0.3
Transportation services 40 68 71.1 0.2
Construction services 11 33 196.3 0.1
Other remaining services 327 8 -97.5 0.0
Total 34,378 43,466 26.4 100.0

Belgium’s trade relations with Cabo Verde
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3.2.3 GENERAL PATTERN OF DEVELOPMENT OF THE TRADE IN SERVICES AFTER THE FIRST

SIX MONTHS OF 2025

According to the data available for 2025,
Belgian exports of services to Cabo Verde
reached €3.9 million after the first six
months. This is an increase of 11.8%
(€+409,000) compared to the same period of
2024.

The other business services section had
maintained first place after the period under
review with an amount of €2.3 million and a
share of 60.1%, despite the value having
decreased by €88,000 (-3.6%).

Belgian imports of services from Cabo Verde
reached €20.8 million after the first six
months of 2025. This is a 0.9% (€-179,000)
decrease compared to the corresponding

period of 2024.

The fall in total Belgian imports of services from
Cabo Verde was due largely to a decrease in
imports of travel services. This section was still
in first place in imports at the end of the period
under review, with a share of 98.3% and a value
of €20.5 million, reflecting a decrease of

€146,000 (-0.7%).

Belgium’s trade relations with Cabo Verde

The rise in total Belgian exports of services to
Cabo Verde resulted in large part from higher
exports of construction services. This
category was still in second place after the
first semester of 2025 with a share of 24.7%
and a value of €956,000, as exports of this
group of services to Cabo Verde displayed a

rise of 126.4% (€+534,000).

The value of telecommunications, computer
and information services in total Belgian
exports of services to Cabo Verde was up by
1.5% (€+5,000) to €366,000 after the first six
months of 2025. As a result, the share of this

group of services grew to 9.5%.

Telecommunications, computer and
information services maintained second place
despite their value falling by 23.9% (€-66,000)
to €211,000. As a result, the share of this
group of services in imports from Cabo Verde

declined to 1.0%.

Other business services completed the top
three of largest sections in Belgian imports of
services from Cabo Verde with a share of 0.6%.
The value of this section had increased by
52.2% (€+44,000) to €129,000 after the first

semester of 2025.
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4 ECONOMIC INDICATORS FOR CABO VERDE

Economic structure (2024 - estimates)

GDP $2.7 billion
GDP growth rate 7.2%

Inflation rate 1.0%

Exports of goods (FOB) $68.2 million
Imports of goods (FOB) $915.7 million
Trade balance $-847.5 million
Population 524,877
Unemployment rate 8.5%

Main clients (2024): % of total

Spain 69.6
Italy 16.0
Portugal 12.0

Main suppliers (2024): % of total

Portugal 47.5
Spain 10.2
Netherlands 5.4

Main exports (2024): % of total

Prepared or preserved fish; caviar and caviar substitutes prepared

) 84.4
from fish eggs
Parts of footwear, incl. uppers whether or not attached to soles
other than outer soles; removable in-soles, heel cushions and 40
similar articles; gaiters, leggings and similar articles, and parts '
thereof
T-shirts, singlets and other vests, knitted or crocheted 2.7

Main imports (2024): % of total

Petroleum oils and oils obtained from bituminous minerals (excl. 13.3
crude) ’
Motor cars and other motor vehicles principally designed for the 51
transport of <10 persons '
Cement, incl. cement clinkers, whether or not coloured 2.8

Sources: IMF + International Trade Centre
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5 INDEX OF THE UNIT PRICE FOR IMPORTS AND EXPORTS

The table below gives an overview of the
development of the index of the unit price for
imports and exports for Belgium (with the

world).

This index facilitates an analysis of the
general development of the price of goods.
This makes it possible to consider the global
development of Belgian imports and exports

in perspective by determining the part that is

caused by price developments (and hence

which part is caused by a change in quantity).

The table has to be interpreted as follows:

If a given product had an export value of €100
in the year 2021, then this product had an
average value of €119.6 in 2024. The same
principle applies to imports. If a particular
product had an import value of €100 in 2021,
the same product then had an import value

of €119.9 in 2024.

TABLE 7: INDEX OF THE UNIT VALUE OF TOTAL BELGIAN EXPORTS AND IMPORTS (2021=100)

Export Import
2015 82.0 81.1
2016 80.3 78.0
2017 84.8 83.8
2018 88.0 88.7
2019 90.0 91.2
2020 90.0 89.0
2021 100.0 100.0
2022 127.0 128.9
2023 119.5 119.1
2024 119.6 119.9
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6 SOURCES

WORLD BANK — WWW.WORLDBANK.ORG

NATIONAL BANK OF BELGIUM — W\WW.BNB.BE

CREDENDO GROUP — WWW.CREDENDOGROUP.COM

CIA WORLD FACTBOOK — WWW.CIA.GOV

DIRECTORATE-GENERAL COMMERCE, EUROPEAN COMMISSION — HTTP://EC.EUROPA.EU/TRADE

EUROSTAT, EUROPEAN COMMISSION — HTTP://EC.EUROPA.EU/EUROSTAT

WORLD TRADE ORGANIZATION — WWW.WTO.0ORG

7 CONTACTS

STUDIES AND STATISTICS

CHRISTELLE CHARLIER

DIRECTOR ECONOMIC STUDIES, STATISTICS AND COMMUNICATION
@ +32471738968

DA< CHRISTELLE.CHARLIER @ABH-ACE.BE

DENNIS GIJSBRECHTS

INTERNATIONAL TRADE ANALYST

@ +32475530094

<] DENNIS.GIJSBRECHTS @ ABH-ACE.BE

CEDRIC CLUDTS

INTERNATIONAL TRADE ANALYST
@ +3222063564

DI CEDRIC.CLUDTS@ABH-ACE.BE
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Despite the fact that everything has been done to
deliver accurate and up-to-date information, the Belgian
Foreign Trade Agency and its partners (hub.brussels,
Flanders Investment & Trade and Wallonia Foreign Trade
& Investment Agency) cannot be held accountable for
mistakes, omissions or deceitful declarations. They can also
not be held responsible for the use or the interpretation of

the information in this publication.

This publication has not the intention to give advice.
Reproduction is authorised, provided the source is

acknowledged.




