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1 IMPORTANCE OF BELGIUM AND THE OTHER EU  COUNTRIES IN TRADE 

WITH SAUDI ARABIA  

1.1 EXPORTS  

Total exports of goods from the European 

Union (EU-27) to Saudi Arabia accounted for 

about €37.0 billion in 2024. Belgium 

represented a 7.6% share of this, making it 

the 5th most important EU exporter of goods 

to Saudi Arabia. Germany was the leading 

exporter of goods to Saudi Arabia among all 

EU countries with a 23.6% share and an 

amount of about €8.7 billion. In addition, 

Italy and the Netherlands claimed the second 

and third place with shares of 16.8% and 

14.1%, respectively. 

 

While the value of European exports (EU-27) 

to Saudi Arabia in 2024 increased by 7.8% 

(€+2.7 billion) when compared to a year 

earlier, Belgian exports grew at a slightly 

higher rate of 8.8% (€+227.5 million). Since 

the percentage rise of Belgian exports to 

Saudi Arabia was somewhat more significant 

than that of the EU as a whole, our country’s 

share of EU exports of goods to Saudi Arabia 

rose in 2024. 

 

 

 

German exports of goods to Saudi Arabia 

witnessed a rise of 7.5% (€+609.2 million) in 

2024 due to higher values for ‘vehicles with 

only a spark-ignition internal combustion 

piston engine of a cylinder capacity 

exceeding 1,500 cm3, but not exceeding 

3,000 cm3’, ‘parts of turbojets, 

turbopropellers and other gas turbines’ and 

‘doors, windows and their frames and 

thresholds for doors of aluminium’, among 

others. Furthermore, driven by the 

‘medicaments’, ‘taps, cocks, valves and 

similar appliances for pipes, boiler shells, 

tanks, vats or the like, including pressure-

reducing valves and thermostatically 

controlled valves’ and ‘light oils and 

preparations’ subsections, Italian exports to 

Saudi Arabia increased by 27.8% (€+1.4 

billion). In addition, growth in exports from 

the Netherlands to Saudi Arabia amounted to 

15.7% (€+709.0 million), which can be 

attributed in part to the ‘light oils and 

preparations’, ‘processing units’ and 

‘cigarettes containing tobacco’ 

subcategories. 

TABLE 1: EVOLUTION OF EXPORTS TO SAUDI ARABIA 

    In million € 2023 2024 
Variation  

(in %) 
Share  
(in %) 

1 Germany 8,103.3 8,712.5    7.5 23.6 

2 Italy 4,869.9 6,223.7  27.8 16.8 

3 Netherlands 4,509.3 5,218.3  15.7                14.1 

 …     

5 Belgium             2,586.0 2,813.5                  8.8   7.6 

 …     

 Total EU-27          34,292.0          36,980.3   7.8             100.0 
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1.2 IMPORTS  

 

Total EU imports of goods from Saudi Arabia 

amounted to about €34.6 billion in 2024. 

Belgium was the 6th largest EU importer of 

goods from Saudi Arabia last year with a 

7.2% share. Poland was the largest importer 

of goods from Saudi Arabia in 2024 with a 

22.4% share and an amount of around €7.7 

billion. Italy and France claimed the second 

and third place with shares of 14.9% and 

11.0%, respectively. 

 

While European (EU-27) imports of goods 

from Saudi Arabia decreased by 5.2% (€-1.9 

billion) in 2024, Belgian imports from this 

country were down by 22.3% (€-714.6 

million). As the percentage decline in Belgian 

imports from Saudi Arabia was more 

significant than that of the EU as a whole, our 

country’s share of EU imports of goods from 

Saudi Arabia decreased in 2024. 

 

Largely due to the increase in imports of 

‘crude petroleum oils and crude oils obtained 

from bituminous minerals’, Polish imports of 

goods from Saudi Arabia increased by 11.3% 

(€+785.2 million) in 2024.  A lower import 

value for this product category was largely 

responsible for the decline in total imports of 

Italy and France from Saudi Arabia, which fell 

by 13.8% (€-825.2 million) and 25.2% (€-1.3 

billion), respectively.

 

TABLE 2: EVOLUTION OF IMPORTS FROM SAUDI ARABIA 

    In million € 2023 2024 
Variation  

(in %) 
Share  
(in %) 

1 Poland 6,964.2 7,749.4   11.3 22.4 

2 Italy 5,989.2 5,164.0  -13.8 14.9 

3 France 5,098.8 3,814.8  -25.2 11.0 

 …     

    6 Belgium 3,198.1 2,483.6  -22.3   7.2 

 …     

 Total EU-27          36,522.4          34,606.5   -5.2             100.0 
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2 IMPORTANCE OF SAUDI ARABIA AND ITS NEIGHBOURING COUNTRIES 

FOR BELGIUM’S FOREIGN TRADE (2024) 

CLIENT → BELGIAN EXPORTS 

SUPPLIER → BELGIAN IMPORTS 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 

UAE 

21st largest client 

€4,023.5 million 

46th largest supplier 

€1,037.1 million 

Oman 

86th largest client 

€268.6 million 

88th largest supplier 

€159.8 million 

Jordan 

81st largest client 

€297.2 million 

90th largest supplier 

€143.5 million 

Saudi Arabia 

30th largest client 

€2,813.5 million 

27th largest supplier 

€2,483.6 million 

Kuwait 

76th largest client 

€373.5 million 

53rd largest supplier 

€567.8 million 

Yemen 

108th largest client 

€102.0 million 

142nd largest supplier 

€6.8 million 

Qatar 

68th largest client 

€445.0 million 

42nd largest supplier 

€1,251.9 million 
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3 BILATERAL TRADE RELATIONS  

3.1 TRADE IN GOODS  

In 2024, Saudi Arabia ranked 30th among 

Belgium’s main clients, before Greece, but 

after Finland. 

Total Belgian exports of goods to Saudi 

Arabia reached about €2.8 billion in 2024, 

which is 8.8% (€+227.5 million) more than 

the previous year. In 2024, exports to Saudi 

Arabia amounted to 0.5% of the total amount 

of Belgian goods exported. 

Saudi Arabia was Belgium’s 27th largest 

supplier of goods in 2024, ranking after 

Hungary, but before the Russian Fed. 

Total Belgian imports of goods from Saudi 

Arabia were down by 22.3% (€-714.6 million), 

reaching €2.5 billion in 2024. Imports from 

Saudi Arabia accounted for 0.5% of total 

Belgian goods imports.

 

TABLE 3: EVOLUTION OF BELGIUM’S TRADE IN GOODS WITH SAUDI ARABIA 

    In million € 2020 2021          2022 2023 2024 

Exports 1,660.6 2,064.5 2,625.3 2,586.0 2,813.5 

Imports  1,982.9 2,689.0 3,303.3 3,198.1 2,483.6 

Trade balance       -322.3       -624.5       -678.0       -612.1        329.9 

Exports: variation (in %)       -6.4      24.3      27.2       -1.5       8.8 

Imports: variation (in %)    -49.9      35.6      22.8       -3.2   -22.3 

 

Belgium’s trade balance in goods with Saudi 

Arabia displayed a deficit from 2020 to 2023 

before turning positive in 2024. The deficit 

stood at €322.3 million in 2020 and nearly 

doubled to €624.5 million in 2021, as imports 

grew faster than exports. In 2022, imports 

again outpaced exports, widening the deficit 

to €678.0 million. In 2023, both exports and 

imports declined, but since imports fell more 

sharply, the deficit narrowed to €612.1 

million. In 2024, exports recovered while 

imports continued to decline, leading to a 

shift from a trade deficit to a trade surplus of 

€329.9 million. 
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FIGURE 1: VARIATION OF EXPORTS AND IMPORTS (IN %) 

 

Total Belgian exports of goods to Saudi Arabia 

fell by 6.4% in 2020, partly due to the value of 

non-classified articles being reduced by more 

than half. Driven by surging exports of chemical 

and pharmaceutical products, total exports 

then rose by 24.3% in 2021 and by a further 

27.2% in 2022. In 2023, the decline in chemical 

and pharmaceutical products led to a 1.5% 

drop in total exports. In 2024, total Belgian 

exports of goods to Saudi Arabia increased by 

8.8%, largely due to higher exports of 

machinery and equipment. 

 

 

 

 

Owing to a sharp drop in mineral products, 

total Belgian imports of goods from Saudi 

Arabia fell by half (-49.9%) in 2020. 

Considerably higher imports of chemical and 

pharmaceutical products and plastics then 

drove a 35.6% increase in 2021. In 2022, 

imports of plastics declined somewhat, but 

continued growth in chemical and 

pharmaceutical products pushed total imports 

up by a further 22.8%. In 2023, both chemical 

and pharmaceutical products and plastics 

moved downward, resulting in a 3.2% drop in 

total imports. In 2024, imports of these two 

product groups decreased again, but it was 

primarily the lower value of mineral products 

that caused total Belgian imports from Saudi 

Arabia to fall by 22.3%. 
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24.3%
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3.1.1  EXP ORT S  

 

In 2024, chemical and pharmaceutical 

products held on to the top position in total 

Belgian goods exports to Saudi Arabia. 

Amounting to around €1.3 billion, this group 

represented a 45.7% share of total exports. 

This section consisted mainly of 

‘medicaments’, ‘immunological products’ and 

‘vaccines for human medicine’. 

 

Exports of machinery and equipment (main 

subsections: ‘turbojets of a thrust exceeding 25 

kN’ and ‘air or vacuum pumps, air or other gas 

compressors and fans’) reached €415.6 million, 

corresponding to a 14.8% share. 

 

Foodstuffs (main subsections: ‘potatoes’ and 

‘chocolate and other food preparations 

containing cocoa’) completed the top three of 

largest sections in goods exports to Saudi 

Arabia with a share of 10.1% and an export 

value of €283.7 million. 

There were a further eight product groups with 

a share of more than 1.0% of total Belgian 

goods exports to Saudi Arabia, namely: 

 

• mineral products: €186.9 million, 

representing a share of 6.6%; 

• optical, precision and medical instruments: 

€156.8 million, representing a share of 

5.6%; 

• plastics: €142.8 million, representing a 

share of 5.1%; 

• transport equipment: €78.2 million, 

representing a share of 2.8%; 

• base metals: €71.7 million, representing a 

share of 2.5%; 

• animal products: €42.4 million, 

representing a share of 1.5%; 

• paper and paperboard: €42.3 million, 

representing a share of 1.5%; and 

• non-classified articles: €38.1 million, 

representing a share of 1.4%. 
 

FIGURE 2: BREAKDOWN OF BELGIAN EXPORTS TO SAUDI ARABIA BY PRINCIPAL COMMODITIES (IN %) — 2024 

 

45.7% - Chemical products

14.8% - Machinery and equipment

10.1% - Foodstuffs

  6.6% - Mineral products

  5.6% - Optical instruments

  5.1% - Plastics

  2.8% - Transport equipment

  2.5% - Base metals

  1.5% - Animal products

  5.3% - Other product groups
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The reason that total Belgian exports of goods 
to Saudi Arabia increased by 8.8% in 2024 was 
primarily due to the rise in exports of 
machinery and equipment (+69.0%). Exports in 
this group of products were up by €169.7 
million thanks in part to higher values for the 
subcategories ‘reaction initiators, reaction 
accelerators and catalytic preparations, with 
precious metal or precious-metal compounds 
as the active substance’ and ‘medicaments’.  
 
The chemical and pharmaceutical products 
section, the largest single product category in 
exports to Saudi Arabia, recorded a 1.0% 
(€+12.5 million) increase, partly due to higher 
values for the ‘medicaments’, ‘toluene’ and 
‘vaccines for human medicine’ subcategories. 
 
The three other product groups from the top 
ten of total Belgian exports of goods to Saudi 
Arabia whose value increased were mineral 
products (+4.1%, i.e. €+7.3 million), transport 

equipment (+31.5%, i.e. €+18.7 million) and 
optical, precision and medical instruments 
(+42.5%, i.e. €+46.8 million). Growth in the 
latter section was mainly due to higher values 
for ‘instruments and appliances used in 
medical, surgical, dental or veterinary sciences’ 
and ‘artificial joints’.  
 
In contrast, the five headings from the top ten 
whose export value decreased in 2024 
recorded declines ranging from -1.7% for 
foodstuffs to -30.1% for base metals. The 
decline in the latter category, amounting to 
€30.8 million, was due to a lower value for, 
among other items, ‘ferrous waste and scrap; 
remelting scrap ingots of iron or steel’ as well 
as the fact that the ‘refined copper’ 
subcategory was no longer exported. The much 
sharper decrease in export volume than in 
value indicates that the unit price for this 
category of goods was lower in 2024 than a 
year earlier.

FIGURE 3: VARIATION OF EXPORTS TO SAUDI ARABIA BY PRINCIPAL COMMODITIES (IN VALUE AND QUANTITY) — 

2024/2023 
 

 

1.0%

69.0%
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3.1.2  IMP ORTS  
 

In 2024, chemical and pharmaceutical 

products took over first place in Belgian 

imports of goods from Saudi Arabia, accounting 

for a share of 39.2%. Imports in this category - 

consisting mainly of ‘cyclohexane’ and 

‘styrene’ - amounted to €972.5 million. 

 

Plastics (main subsections: ‘polymers of 

ethylene, in primary forms’ and 

‘polypropylene’) accounted for 29.9% of total 

imports, with a value of €741.5 million. 

 

 

 

Mineral products completed the top three of 

largest sections in Belgian goods imports from 

Saudi Arabia with an amount of €661.4 million. 

This section, made up mainly of ‘medium and 

heavy oils’ and ‘light oils and preparations’, 

represented a share of 26.6%. 

 

Only two other product groups also accounted 

for more than 1.0% of total Belgian imports of 

goods from Saudi Arabia in 2024, namely: 

 

• base metals: €48.2 million, corresponding 

to a share of 1.9%; and 

• machinery and equipment: €31.0 million, 

corresponding to a share of 1.2%.

 

FIGURE 4: BREAKDOWN OF BELGIAN IMPORTS FROM SAUDI ARABIA BY PRINCIPAL COMMODITIES (IN %) — 2024 

 

39.2% - Chemical products

29.9% - Plastics

26.6% - Mineral products

  1.9% - Base metals

  1.2% - Machinery and equipment

  1.2% - Other product groups
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The 22.3% decline in total Belgian imports of 

goods from Saudi Arabia was largely due to 

decreased imports of mineral products                

(-49.3%). The value of this section fell by €644.0 

million, mainly due to a drop in imports of ‘light 

oils and preparations’. 

 

The chemical and pharmaceutical products 

section, the largest single product category in 

imports from Saudi Arabia, recorded a 1.7%   

(€-17.0 million) decline due to lower values for 

the ‘vinyl acetate’ and ‘phenol 

(hydroxybenzene) and its salts’ subcategories. 

 

Plastics and base metals were the two other 

sections with a share of more than 1.0% in 

Belgian imports of goods from Saudi Arabia 

whose value decreased. The fall in imports in 

the former amounted to 5.6% (€-43.9 million), 

while the lower value of the ‘flat-rolled 

products of iron or non-alloy steel’ subcategory 

was behind the fall in the value of base metals 

from €62.4 million in 2023 to €48.2 million in 

2024. The fact that the imported quantity fell 

much more sharply than the value indicates 

that the unit price for this type of goods was 

lower in 2024 than a year earlier. 

 

The only product category with a share of more 

than 1.0% of which imports increased in 2024 

was that of machinery and equipment. The 

value of this section in imports from Saudi 

Arabia grew by €705,900 (+2.3%) because of 

the ’electrical and electronic waste and scrap’ 

subcategory. The fact that the imported 

quantity moved in the opposite direction from 

the value was due to the ‘liquid dielectric 

transformers’ subsection, which only had a 

very limited impact on the evolution of the 

value. 
 

FIGURE 5: VARIATION OF IMPORTS FROM SAUDI ARABIA BY PRINCIPAL COMMODITIES (IN VALUE AND QUANTITY) — 

2024/2023 

-1.7%

-5.6%

-49.3%

-22.7%
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Chemical products

Plastics

Mineral products
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3.1.3  GENERA L  PATTER N OF D EVELOPMENT  OF  THE  TR ADE I N G OOD S A FTER  T HE F IR ST  

NINE  M ONTHS OF 2025 

EXPORTS

Belgian exports of goods to Saudi Arabia 
amounted to more than €2.4 billion after the first 
nine months of 2025. This is a 26.0% (€+504.1 
million) increase compared to the same period of 
2024. 
 
The chemical and pharmaceutical products 
category retained the first place in exports to 
Saudi Arabia after the period under review with a 
37.2% share and an amount of €910.3 million, 
thanks to the fact that the value of this group of 
products was up €6.0 million (+0.7%) compared 
to the first nine months of 2024. 
 
The rise in total Belgian exports of goods to Saudi 
Arabia after the first nine months of 2025 can 
largely be attributed to a surge in exports of 
machinery and equipment and mineral 
products. The former group of products saw their 

share in exports increase to 17.2%, which is 
equivalent to a value of €419.6 million. Exports of 
this section were up by 43.4% (€+127.1 million), 
which can be attributed in large part to higher 
values for the subcategories ‘parts of machinery, 
plant and laboratory equipment, whether or not 
electrically heated, for the treatment of materials 
by a process involving a change of temperature, 
and of non-electric instantaneous and storage 
water heaters’ and  ‘parts of electrical machines 
and apparatus, having individual functions’. 
Exports of the latter group of products amounted 
to €385.8 million, which is €329.9 million 
(+589.9%) more than after the first nine months 
of 2024. Thanks to the subcategories ‘oils and 
other products of the distillation of high 
temperature coal tar’ and ‘light oils and 
preparations’, their share in exports of goods to 
Saudi Arabia rose to  15.8%.

 
IMPORTS 
Belgian imports of goods from Saudi Arabia 
accounted for nearly €2.0 billion after the first 
nine months of 2025. This is 0.9% (€+16.8 million) 
more than after the corresponding period of 
2024. 
 
The rise in total Belgian imports of goods from 
Saudi Arabia after the period under review was 
partly due to an increase in imports of chemical 
and pharmaceutical products and more 
specifically ‘styrene’ and ‘cyclohexane’. Imports 
of this section grew by 8.0% (€+54.6 million) to 
€741.5 million. As a result, their share in total 
imports grew to 37.8%. 
 
Plastics took second place in total Belgian 
imports of goods from Saudi Arabia with a share 
of 27.7%. Their value decreased slightly by 0.6% 
(€-3.3 million) to €543.4 million. 
 
 
 
 
 

 
The value of the mineral products section was 
down by 19.8%, from €631.8 million after the first 
nine months of 2024 to €507.0 million after the 
corresponding period of 2025 due to the lower 
values for ‘light oils and preparations’ and 
‘medium and heavy oils’, among others. This 
group of products completed the top three of 
largest product categories in imports of goods 
from Saudi Arabia with a 25.9% share. 
 
Two product categories that saw their value in 
imports more than double after the first nine 
months of 2025 were machinery and equipment 
and base metals. Imports of the first category 
rose by 171.2% (€+49.2 million) to €78.0 million 
because of higher values for the subcategory 
‘turbojets of a thrust > 25 kN’. Meanwhile, the 
latter group of products represented an amount 
of €69.3 million, a surge of 140.7% (€+40.5 
million), which can be attributed to increased 
imports of ‘plates, sheets and strip, of aluminium 
alloys’ and ‘waste and scrap of aluminium’. As a 
result, the shares of these two categories grew to 
4.0% and 3.5%, respectively. 
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3.2 TRADE IN SERVICES  

 

The value of Belgian exports of services to 

Saudi Arabia was down by 3.3% (€-11.1 

million) in 2024, decreasing to €323.3 

million. This made Saudi Arabia Belgium’s 

39th largest client, after Bulgaria, but before 

Brazil with a share of 0.2% of total Belgian 

exports of services. 

  

 

Belgian imports of services from Saudi Arabia 

accounted for a value of €98.3 million in 

2024, corresponding to a 0.3% (€-295,000) 

decrease compared to the year before. Saudi 

Arabia was Belgium’s 61st largest supplier in 

2024 with a share of 0.1% of our country’s 

total imports of services, ranking before 

Indonesia, but after Argentina. 

TABLE 4: EVOLUTION OF BELGIUM’S TRADE IN SERVICES WITH SAUDI ARABIA 

    In million € 2020 2021          2022 2023 2024 

Exports      244.7 286.1 257.1 334.4 323.3 

Imports  93.3 119.9   94.3   98.6   98.3 

Trade balance      151.4       166.2       162.8       235.8       225.0 

Exports: variation (in %)      -17.6  16.9        -10.1         30.1    -3.3 

Imports: variation (in %) 8.7  28.5  -21.4     4.6    -0.3 

 

Since Belgium’s exports of services to Saudi 

Arabia were consistently higher than its 

imports from 2020 to 2024, the services 

balance with this country showed a surplus in 

Belgium’s favor every year during this period. 

 

The surplus on Belgium’s services trade 

balance with Saudi Arabia amounted to €151.4 

million in 2020 and subsequently grew to 

€166.2 million in 2021, as the value of exports 

grew more than imports. Because exports then 

declined by a slightly higher amount than 

imports in 2022, the surplus was reduced to 

€162.8 million. In 2023, the surplus reached 

€235.8 million, the highest level of the period 

under review, which can be attributed to the 

fact that exports increased more than imports 

that year. Then, in 2024, as the export value 

diminished more than that of imports, 

Belgium’s trade surplus in services with Saudi 

Arabia was reduced to €225.0 million. 

 

The services balance showed similarities with 

the goods balance in 2024, as both were in 

Belgium’s favor that year.
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3.2.1  EXP ORT S

In 2024, the other business services 

category, which includes ‘merchanting’, 

‘operational leasing services’, ‘legal services’, 

‘accounting, auditing, bookkeeping and tax 

consultancy services’, ‘advertising, market 

research and public opinion polling’ and ‘waste 

treatment and depollution’, led Belgian 

exports of services to Saudi Arabia with a 

value of €129.5 million and a 40.1% share. 

Telecommunications, computer and 

information services occupied second place 

with 19.8%, while the royalties and licence 

fees section completed the top three with a 

13.2% share. 

 

The significantly lower value for financial 

services was the main reason for the 3.3% 

decline in total Belgian exports of services to 

Saudi Arabia in 2024. Their value decreased 

by 87.1%, from €89.0 million in 2023 to €11.5 

million a year later. As a result, this group of 

services was no longer among the five largest 

categories in total services to Saudi Arabia. 

Other business services, the largest services 

section in exports to Saudi Arabia, saw their 

value grow by 58.7% (€+47.9 million) in 2024. 

 

Telecommunications, computer and 

information services and royalties and 

licence fees, which ranked second and third 

in Belgium’s exports of services to Saudi 

Arabia, recorded growth rates of 19.8% 

(€+10.6 million) and 86.4% (€+19.8 million), 

respectively, increasing their shares in 

exports to 19.8% and 13.2%. 

 

Personal, cultural and recreational services, 

which ranked fifth in exports of services to 

Saudi Arabia in 2024, recorded an increase of 

121.0% (€+10.9 million). 

 

The one services category that recorded a 

lower value, but remained in the top five, 

was that of transportation services (-45.7%, 

or €-27.5 million).

 

TABLE 5: BELGIAN EXPORTS TO SAUDI ARABIA BY PRINCIPAL SERVICES 

In million €            2023            2024 
2024/2023 
Var. (in %) 

2024 
Share (in %) 

Other business services  81.6 129.5 58.7 40.1 

Telecommunications, computer and 

information services  
53.4   64.0 19.8 19.8 

Royalties and licence fees 22.9   42.6 86.4 13.2 

Transportation services 60.2   32.7            -45.7 10.1 

Personal, cultural and recreational 

services 
  9.0  19.9           121.0   6.1 

Other remaining services           107.3   34.7            -67.7 10.7 

Total           334.4            323.3              -3.3           100.0 
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3.2.2  IMP ORTS   

 

In 2024, the top position in Belgium’s imports 

of services from Saudi Arabia was held by the 

other business services category, amounting 

to €29.1 million and accounting for 29.6%. 

Telecommunications, computer and 

information services and transportation 

services completed the top three with shares 

of 17.9% and 12.3%, respectively. The latter 

category includes sea transport, air transport, 

rail transport, road transport and inland 

waterway transport. 

 

The lower value for other business services 

was the main reason why total Belgian 

imports of services from Saudi Arabia 

decreased by 0.3% in 2024. The value of this 

section was down 28.0%, from €40.3 million 

to €29.1 million. 

 

Telecommunications, computer and 

information services, which ranked second 

in Belgium’s imports of services from Saudi 

Arabia, recorded an 11.7% (€-2.3 million) 

drop. 

 

Overall, the declines in imports of the above-

mentioned service categories were more 

significant than the increases recorded in other 

areas. Imports of the remaining service 

categories grew by 10.7% (€+1.6 million), while 

three of the top five service groups also posted 

growth. Imports of transportation services, 

which include all services provided by 

residents of one economy to residents of 

another economy that involve the transport 

of persons, the movement of goods (freight), 

the rental (charter) of vehicles with crew and 

related support services, rose by 17.6% (€+1.8 

million). Furthermore, as spending by Belgian 

businesspeople and tourists during their 

stays in Saudi Arabia was up in 2024, the 

value of travel services in imports rose by 

61.6% (€+4.2 million). In addition, imports of 

royalties and licence fees soared by 94.8% 

(€+5.7 million), reaching €11.8 million. The 

latter category includes payments between 

residents and non-residents for the authorized 

use of intangible property, such as patents, 

trademarks, copyrights or proprietary 

technology (know-how).
 

TABLE 6: BELGIAN IMPORTS FROM SAUDI ARABIA BY PRINCIPAL SERVICES 

In million €            2023            2024 
2024/2023 
Var. (in %) 

2024 
Share (in %) 

Other business services  40.3 29.1 -28.0 29.6 

Telecommunications, computer and 

information services 
20.0 17.6 -11.7 17.9 

Transportation services 10.3 12.1  17.6 12.3 

Royalties and licence fees   6.0 11.8   94.8 12.0 

Travel services   6.7 10.9   61.6 11.1 

Other remaining services 15.3 16.9   10.7 17.2 

Total             98.6             98.3   -0.3           100.0 
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3.2.3  GENERA L PATTER N OF DE VELOPMENT OF THE TRAD E IN SER VI CES A FTER T HE FIR ST  

SIX  MONTHS OF 2025 

Exports 

According to the available figures for 2025, 

Belgian exports of services to Saudi Arabia 

amounted to €190.6 million after the first six 

months. This is a 51.5% (€+64.8 million) 

increase when compared to the same period of 

2024. 

 

The other business services section was still in 

first place after the first six months of 2025 

with €82.7 million and a share of 43.4%, thanks 

to an 84.8% (€+38.0 million) increase in value. 

 

The value of transportation services was up by 

195.0% (€+30.9 million) after the first six 

months of 2025 and amounted to €46.8 

million, which corresponds to a share of 24.6% 

of total exports. 

 

Telecommunications, computer and 

information services completed the top three 

of largest categories in exports of services to 

Saudi Arabia with a share of 18.8%. Their value 

has increased by 15.0% (€+4.7 million) in 

comparison to the equivalent period of 2024 to 

€35.7 million. 
 

Imports

Belgian imports of services from Saudi Arabia 

totaled €53.4 million after the first six months 

of 2025. This is an increase of 29.6% (€+12.2 

million) in comparison to the same period of 

2024. 

 

The general rise in imports from Saudi Arabia 

can be attributed in large part to the 

telecommunications, computer and 

information services section. This category of 

services had taken over first place due to a rise 

in imports of 88.4% (€+8.6 million). As a result, 

this group of services represented a share of 

34.2% and a value of €18.3 million. 

Imports of other business services were up by 

16.8% (€+2.4 million) after the first six months 

of 2025. Despite this rise they had fallen back 

to second place in imports of services from 

Saudi Arabia with a share of 31.0% and a value 

of €16.5 million.  

 

The value of travel services was up marginally 

by 0.3% (€+20,000) and amounted to €5.9 

million after the first six months of 2025. They 

represented a share of 11.0% of total Belgian 

imports of services from Saudi Arabia.
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4 ECONOMIC INDICATORS FOR SAUDI ARABIA  
 

Economic structure (2024 - estimates)  

GDP $1,240.0 billion 

GDP growth rate 2.0% 

Inflation rate 1.7% 

Exports of goods (FOB) $305.4 billion 

Imports of goods (FOB) $232.0 billion 

Trade balance   $73.4 billion 

Population 35.3 million 

Unemployment rate 3.5% 

Main clients (2024): % of total  

China 15.2 

Rep. of Korea   9.4 

Japan   9.3 

Main suppliers (2024): % of total  

    China 23.9 

United States   8.5 

UAE   5.5 

Main exports (2024): % of total  

    Polymers of ethylene, in primary forms   3.3 

    Telephone sets, including smartphones and other telephones for  
    cellular networks or for other wireless networks; other  
    apparatus for the transmission or reception of voice, images or  
    other data, including apparatus for communication in a wired or  
    wireless network (such as a local or wide area network) 

  2.2 

    Polymers of propylene or of other olefins, in primary forms   1.6 

Main imports (2024): % of total  

    Motor cars and other motor vehicles principally designed for the  
    transport of persons  

  8.4 

    Petroleum oils and oils obtained from bituminous minerals (excl.  
    crude) 

  5.5 

    Telephone sets, including smartphones and other telephones for  
    cellular networks or for other wireless networks; other  
    apparatus for the transmission or reception of voice, images or  
    other data, including apparatus for communication in a wired or  
    wireless network (such as a local or wide area network) 

  4.2 

  Sources: IMF + International Trade Centre  
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5 INDEX OF THE UNIT PRICE FOR IMPORTS AND EXPORTS

The table below gives an overview of the 

development of the index of the unit price for 

imports and exports for Belgium (with the 

world). 

 

This index facilitates an analysis of the 

general development of the price of goods. 

This makes it possible to consider the global 

development of Belgian imports and exports 

in perspective by determining the part that is 

caused by price developments (and hence 

which part is caused by a change in quantity). 

 

The table has to be interpreted as follows: 

If a given product had an export value of €100 

in the year 2021, then this product had an 

average value of €119.6 in 2024. The same 

principle applies to imports. If a particular 

product had an import value of €100 in 2021, 

the same product then had an import value 

of €119.9 in 2024. 

 

TABLE 7: INDEX OF THE UNIT VALUE OF TOTAL BELGIAN EXPORTS AND IMPORTS (2021=100) 

 Export Import 

2015   82.0   81.1 

2016   80.3   78.0 

2017   84.8   83.8 

2018   88.0   88.7 

2019   90.0   91.2 

2020   90.0   89.0 

2021 100.0 100.0 

2022 127.0 128.9 

2023 119.5 119.1 

2024 119.6 119.9 

 
 
 
 
 
 
 
 
 
 



P a g e  | 18 

Belgium’s trade relations with Saudi Arabia 

6 SOURCES  

WORLD BANK — WWW.WORLDBANK.ORG  

NATIONAL BANK OF BELGIUM — WWW.BNB.BE  

CREDENDO GROUP — WWW.CREDENDOGROUP.COM  

CIA WORLD FACTBOOK — WWW.CIA.GOV  

DIRECTORATE-GENERAL COMMERCE, EUROPEAN COMMISSION — HTTP://EC.EUROPA.EU/TRADE 

EUROSTAT, EUROPEAN COMMISSION — HTTP://EC.EUROPA.EU/EUROSTAT  

WORLD TRADE ORGANIZATION — WWW.WTO.ORG  

7 CONTACTS  

STUDIES AND STATISTICS 

CHRISTELLE CHARLIER 

DIRECTOR ECONOMIC STUDIES, STATISTICS AND COMMUNICATION 

 +32 471 73 89 68

 CHRISTELLE.CHARLIER@ABH-ACE.BE

DENNIS GIJSBRECHTS 

INTERNATIONAL TRADE ANALYST 

 +32 475 53 00 94

 DENNIS.GIJSBRECHTS@ABH-ACE.BE

CÉDRIC CLUDTS 

INTERNATIONAL TRADE ANALYST 

 +32 2 206 35 64

 CEDRIC.CLUDTS@ABH-ACE.BE

http://www.worldbank.org/
http://www.bnb.be/
http://www.credendogroup.com/
http://www.cia.gov/
http://ec.europa.eu/trade
http://ec.europa.eu/eurostat
http://www.wto.org/
mailto:christelle.charlier@abh-ace.be
mailto:dennis.gijsbrechts@abh-ace.be
mailto:cedric.cludts@abh-ace.be


Despite the fact that everything has been done to deliver 

accurate and up-to-date information, the Belgian 

Foreign Trade Agency and its partners (hub.brussels, 

Flanders Investment & Trade and Wallonia Foreign 
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interpretation of the information in this publication.
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