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1 IMPORTANCE OF BELGIUM AND THE OTHER EU COUNTRIES IN TRADE

WITH YEMEN

Total exports of goods from the European
Union (EU-27) to Yemen reached 569.1
million in 2024.

Belgium accounted for a share of 17.7% of
this, making it the largest EU exporter of
goods to Yemen. Meanwhile, Germany and
France occupied the second and third place
in this ranking with shares of 17.4% and
12.8%, respectively.

While European exports (EU-27) to Yemen
dropped 19.3% (€-135.9 million) in 2024,
Belgian exports were down 10.5% (€-11.8
million). Since the percentage decrease of
Belgian exports to Yemen was more limited

than that of the EU as a whole, our country’s

TABLE 1: EVOLUTION OF EXPORTS TO YEMEN

share of EU exports of goods to Yemen

increased in 2024.

The value of German exports of goods to
Yemen grew 4.8% (€+4.6 million) in 2024,
particularly because of the higher values for
‘medium and heavy oils’ and ‘medicaments
consisting of mixed or unmixed products for
therapeutic or profylactic uses’.
Furthermore, French goods exports to Yemen
fell by 25.4% (€-24.7 million) compared to
2023, mainly due to lower exports of ‘food
preparations” and ‘milk and cream,

concentrated or containing added sugar or

other sweetening matter’, among others.

- Variation Share
In million € 2023 2024 (in %) (in %)
1 Belgium 112.3 100.5 -10.5 17.7
2 Germany 94.5 99.1 4.8 17.4
3 France 97.5 72.7 -25.4 12.8
Total EU-27 705.0 569.1 -19.3 100.0
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Total EU-27 imports of goods from Yemen
reached €27.7 million in 2024.

Belgium was the 2" largest EU importer of
goods from Yemen in 2024 with a share of
24.7% of the total. Italy took first place in EU
imports of goods from Yemen with a share of
30.3% and an amount of €8.4 million.
Meanwhile, Spain took the third place in this
ranking with a share of 23.4%.

TABLE 2: EVOLUTION OF IMPORTS FROM YEMEN
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While European imports (EU-27) from Yemen
were down 25.7% (€-9.6 million) in 2024,
Belgian imports from this country grew by
23.1% (€+1.3 million). As a result, our
country’s share in EU imports of goods from

Yemen increased in 2024.

Italian imports of goods from Yemen
recorded a rise of 7.0% (€+546,400) in 2024
as imports of ‘cane molasses’, among others,
were up. Meanwhile, goods imported by
Spain from Yemen displayed a drop of 17.7%
(€-1.4 million) as the ‘fish, excluding edible
fish offal’ product category, among others,

saw its value decline.

- Variation Share
In million € 2023 2024 (in %) (in %)
1 ltaly 7.8 8.4 7.0 30.3
2 Belgium 5.6 6.8 23.1 24.7
3 Spain 7.9 6.5 -17.7 23.4
Total EU-27 37.3 27.7 -25.7 100.0
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2 IMPORTANCE OF YEMEN AND ITS NEIGHBOURING COUNTRIES FOR
BELGIAN FOREIGN TRADE (2024)

CLIENT = BELGIAN EXPORTS

SUPPLIER = BELGIAN IMPORTS

Saudi Arabia
29 largest client
€2,721.8 million

27" largest supplier

€2,482.3 million

Oman

84 largest client
- €263.7 million

87" largest supplier

Somalia
180" largest client
€4.8 million

189" largest supplier

€130,553 €159.6 million
Eritrea Djibouti
175 largest client 156" largest client
€5.9 million €17.6 million
214" largest supplier 177 largest supplier
€10,547 €314,380

INTEREST IN YEMEN

The database of the Belgian Foreign Trade Agency, which registers around 25,000 companies,
keeps records on 632 Belgian companies that export to Yemen and another 1,254 companies that

show an interest in this market.
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3 BILATERAL TRADE RELATIONS

In 2024, Yemen ranked 108" among
Belgium’s main clients, before Sri Lanka, but
after Benin.

Total Belgian exports of goods to Yemen
amounted to €100.5 million in 2024, which is
10.5% (€-11.8 million) less than the previous

year.
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Yemen was Belgium’s 141 largest supplier of
goods in 2024, ranking after Mauritania, but
before Suriname.

Total Belgian imports of goods from Yemen
were up 23.1% (€+1.2 million), amounting to

€6.8 million in 2024.

TABLE 3: EVOLUTION OF BELGIUM’S TRADE IN GOODS WITH YEMEN

In million € 2020 2021 2022 2023 2024
Exports 64.7 104.0 136.1 112.3 100.5
Imports 3.0 6.6 5.3 5.6 6.8
Trade balance 61.7 97.4 130.8 106.7 93.7
Exports: variation in % -6.2 60.8 30.9 -17.5 -10.5
Imports: variation in % -30.9 118.5 -19.0 4.0 23.1

In 2020, Belgium recorded a €61.7 million trade
surplus in goods with Yemen. This surplus rose
to €97.4 million the following year as the
growth in the value of exports outpaced that of
imports. In 2022, the surplus reached €130.8
million - the highest level of the period under

review - driven by continued export growth
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and declining imports. However, the trend
reversed in 2023 and 2024, as imports
increased while exports declined.
Consequently, Belgium’s trade surplus in goods
with Yemen fell to €106.7 million in 2023 and

€93.7 million in 2024.




FIGURE 1: VARIATION OF EXPORTS AND IMPORTS (IN %)
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After a 6.2% decrease in 2020 - driven mainly
by lower values for machinery and equipment
and, to a lesser extent, foodstuffs - total
Belgian exports of goods to Yemen surged by
60.8% in 2021. This sharp increase was fueled
by a post-pandemic boom in foodstuffs and
animal products. Exports of both product
categories continued to grow in 2022, resulting
in a further 30.9% rise in total exports of goods.
However, both foodstuffs and animal products
recorded declining values in 2023, contributing
to a 17.5% drop in total exports. Although
exports of animal products recovered
somewhat in 2024, the value of foodstuffs
continued to fall, leading to another 10.5%
decrease in total Belgian exports of goods to

Yemen that year.
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Over the past few years, base metals and
animal products have alternated as the largest
components of Belgian imports of goods from
Yemen. Consequently, fluctuations in these
categories have had a significant impact on the
overall evolution of imports from that country.
In 2020, imports of base metals fell sharply
compared with the previous year, resulting in a
30.9% decline in total imports. In 2021, a
substantial rebound in base metal imports
drove a 118.5% surge in overall imports. The
following year, higher imports of animal
products were insufficient to offset the decline
in base metals, leading to a 19.0% drop in total
imports. Even though base metal imports
continued to fall in 2023, animal products
became the dominant import category,
pushing total imports up by 4.0%. In 2024,
animal products strengthened their position
further, fueling a 23.1% overall increase in total

imports.



3.1.1 EXPORTS

In 2024, foodstuffs decisively took the top
position in total Belgian exports of goods to
Yemen. With a value of €41.4 million, this
group of products accounted for a share of
41.2% of total exports. This section was mainly
composed of ‘preparations of a kind used in
animal feeding’, ‘malt extract’ and ‘tobacco

and manufactured tobacco substitutes’.

Exports of animal products (main subsection:
‘milk and cream, concentrated or containing
added sugar or other sweetening matter’)
amounted to €29.0 million, corresponding to a
share of 28.9% of Belgian exports of goods to

Yemen.

Chemical and pharmaceutical products (main
subsection: ‘vaccines for human medicine’)

completed the top three of Belgian export
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sections to Yemen in 2024 with a share of

19.6% and exports totalling €19.7 million.

There were five other product groups that also

accounted for a share of more than 1.0% of

Belgian exports of goods to Yemen. These

sections were:

e optical, precision and medical
instruments: €2.9 million, corresponding
to a 2.9% share;

o textiles: €2.8 million, corresponding to a
2.8% share;

e base metals: €1.7 million, corresponding to
a 1.7% share;

e machinery and equipment: €1.3 million,
corresponding to a 1.3% share and

e plastics: €1.1 million, corresponding to a

1.1% share.

FIGURE 2: BREAKDOWN OF BELGIAN EXPORTS TO YEMEN BY PRINCIPAL COMMODITIES (IN %) — 2024
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The 10.5% decline in total Belgian exports of
goods to Yemen was largely driven by lower
exports of foodstuffs. The value of this group
of products fell by €14.2 million (-25.6%),
mainly due to reduced shipments of ‘tobacco
and manufactured tobacco substitutes’ and
‘food preparations suitable for infants or young
children, put up for retail sale’. Notably, the
guantity exported in this category moved in the
opposite direction from the value, suggesting a
lower unit price in 2024 compared to the
previous year.

Among the other product groups with a share
of more than 1.0%, exports also fell for
chemical and pharmaceutical products
(-13.5%, or €-3.1 million), machinery and
equipment (-38.2%, or €-791,300) and plastics
(-54.0%, or €-1.3 million). The decline in
plastics was mainly due to lower exports of
‘floor coverings of polymers of vinyl chloride’.

Page |8

By contrast, exports of animal products grew
by 16.7% (€+4.1 million) in 2024, driven by a
higher value for ‘milk and cream, concentrated
or containing added sugar or other sweetening
matter’.

The remaining three product groups with a
share of more than 1.0% of exports were
textiles (+76.3%, or €+1.2 million), optical,
precision and medical instruments (+117.9%,
or €+1.6 million) and base metals (+224.8%, or
€+1.2 million). The increase in the latter
category’s exports was largely attributable to
higher shipments of ‘reservoirs, tanks, vats and
similar containers for any material (other than
compressed or liquefied gas), of iron or steel,
of a capacity exceeding 300 |, whether or not
lined or heat-insulated, but not fitted with
mechanical or thermal equipment’. The value
in the base metals category increased
significantly more than the quantity exported,
suggesting a higher unit price in 2024
compared to the previous year.

FIGURE 3: VARIATION OF EXPORTS TO YEMEN BY PRINCIPAL COMMODITIES (IN VALUE AND QUANTITY) — 2024/2023
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3.1.2 IMPORTS

In 2024, animal products were by far the
largest section in Belgian imports of goods
from Yemen with a 94.0% share. This group
of products, composed primarily of ‘fish,
excluding edible fish offal’ and ‘fish fillets and
other fish meat (whether or not minced),
fresh, chilled or frozen’, accounted for a

value of €6.4 million.
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Imports of base metals (main sub-section:
‘copper waste and scrap’) amounted to
€408,000, which is equivalent to a share of
6.0%.

Besides animal products and base metals,
Belgium only imported minimal quantities of
machinery and equipment (€756), optical,
precision and medical instruments (€404) and

vegetable products (€58) from Yemen in 2024.

FIGURE 4: BREAKDOWN OF BELGIAN IMPORTS FROM YEMEN BY PRINCIPAL COMMODITIES (IN %) — 2024

® 94.0% - Animal products

B 6.0% - Base metals
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The 23.1% increase in total Belgian imports of The base metals category recorded a 73.2%
goods from Yemen was largely driven by higher (€-1.1 million) decline in 2024 after a previous
imports of animal products (+59.9%). The 58.1% decrease the year before, primarily due
value of this category rose by €2.4 million, to a lower value for ‘copper waste and scrap’.

mainly reflecting a surge in imports of ‘fish,

excluding edible fish offal’.

FIGURE 5: VARIATION OF IMPORTS FROM YEMEN BY PRINCIPAL COMMODITIES (IN VALUE AND QUANTITY) — 2024/2023
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3.1.3 GENERAL PATTERN OF DEVELOPMENT OF THE TRADE IN GOODS AFTER THE FIRST

SIX MONTHS OF 2025

Belgian exports of goods to Yemen reached
€30.7 million after the first six months of 2025.
This is a 27.5% (€-11.7 million) decrease
compared to the same period of 2024, when

exports accounted for €42.4 million.

The fall in total Belgian exports of goods to
Yemen was partly due to a drop in exports of
foodstuffs and more specifically ‘preparations
of a kind used in animal feeding’ and ‘malt
extract’. This section maintained its leading
position in exports after the first semester of
2025, with a share of 40.2% and a value of
€12.3 million, reflecting a decline of €9.5
million (-43.4%).

Belgian imports of goods from Yemen
reached €3.0 million after the first six months
of 2025. This is 32.9% (€-1.5 million) less than
after the corresponding period of 2024.

The decrease in total Belgian imports of goods
from Yemen was primarily due to a fall in
imports of animal products and more
specifically ‘frozen fish’. This product group
firmly retained first place in Belgian imports of
goods from Yemen at the end of the period

under review, with a share of 84.6% and a value

Belgium’s trade relations with Yemen

Exports of chemical and pharmaceutical
products ranked second in total Belgian
exports of goods to Yemen after the first six
months of 2025 with a share of 21.9% and an
amount of €6.7 million. Exports of this group of
products recorded a decrease of 28.8% (€-2.7

million).

Base metals completed the top three of
Belgian exports of goods to Yemen with a share
of 12.0%. The value of this group of products
had risen by 900.5% (€+3.3 million) to €3.7
million after the first semester of 2025 as a
result of exports of the subcategory ‘reservoirs,
tanks, vats and similar containers for any
material (other than compressed or liquefied
gas), of iron or steel’, which wasn’t exported

after the equivalent period a year earlier.

of €2.5 million. Its value dropped by 43.2%
(€-1.9 million).

Imports of base metals and transport
equipment ranked second and third among
Belgium’s total imports of goods from Yemen
during the first six months of 2025,
accounting for 13.5% and 1.7% of the total,
respectively. The value of base metal imports
reached €404,463, while imports of transport
equipment amounted to €52,284. Neither
category had been imported during the same

period of the previous year.



In 2024, the value of Belgian exports of
services to Yemen increased by 52.4%
(€+725,000) to €2.1 million. As a result,
Yemen moved up to the 182" place on the
list of most important clients of Belgium in
total Belgian exports of services, after

Palestine, but before Djibouti.
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Belgian imports of services from Yemen
represented a value of €1.4 million in 2024,
a 6.1% (€-90,000) decrease compared to the
previous year. Yemen was the 175" most
important supplier of services to Belgium in

2024, after Barbados and before Venezuela.

TABLE 4: EVOLUTION OF BELGIUM’S TRADE IN SERVICES WITH YEMEN

X €1,000 2020 2021 2022 2023 2024
Exports 3,343 4,643 1,667 1,383 2,108
Imports 2,211 1,191 988 1,466 1,376
Trade balance 1,132 3,452 679 -83 732
Exports: variation in % 63.4 38.9 -64.1 -17.0 52.4
Imports: variation in % 48.9 -46.1 -17.0 48.4 -6.1

Belgium’s trade balance for services was
positive from 2020 to 2022 and again in 2024,
with exports to Yemen exceeding imports in
each of these years. However, in 2023 the

surplus turned into a deficit.

Belgium’s services trade surplus with Yemen
stood at €1.1 million in 2020 and rose to €3.5
million in 2021 as exports increased while
imports declined. In 2022, exports fell more

sharply than imports, causing the surplus to

Belgium’s trade relations with Yemen

narrow to €679,000. In 2023, imports
recovered from their decline the previous year,
while exports continued to fall, turning the
surplus into a deficit of €83,000. In 2024, the
situation reversed: exports increased while
imports declined, resulting in a renewed

surplus of €732,000.

The trade balance for services thus mirrored
that for goods in 2024, as both were positive

for Belgium in that year.



3.2.1 EXPORTS

In 2024, telecommunications, computer and
information services were the largest section
in terms of total Belgian exports of services
to Yemen with a 58.8% share and a value of
€1.2 million. Construction services took 2"
place with 14.6%, while other business
services settled in third place with a share of
9.1%. Exports of the latter group of services
include merchanting, operational leasing
services, legal services, accounting, auditing,
bookkeeping and tax consultancy services,
advertising, market research and public
opinion polling and waste treatment and

depollution.

TABLE 5: BELGIAN EXPORTS TO YEMEN BY PRINCIPAL SERVICES
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Higher values for telecommunications,
computer and information services, as well as
construction services, were the main drivers
behind the 52.4% increase in total Belgian
exports of services to Yemen in 2024. Exports
in the former category rose by 31.9%
(€+300,000), while construction services
reached a value of €308,000 in 2024, having
not been part of exports the previous year. The
same pattern was observed for maintenance
and repair services, which amounted to

€178,000 after recording no exports in 2023.

In 2024, the positive developments in these
three service categories more than offset the
declines in exports of other business services
(-7.2%, or €-15,000), transportation services
(-25.1%, or €-43,000), and the other remaining
services (-4.7%, or €-3,000).

2024/2023 2024
X €1,000 2023 2024 Var.in % Share in %
Telecommunications, computer and
. . . 940 1,240 31.9 58.8
information services
Construction services 0 308 - 14.6
Other business services 207 192 -7.2 9.1
Maintenance and repair services 0 178 - 8.4
Transportation services 171 128 -25.1 6.1
Other remaining services 65 62 -4.7 2.9
Total 1,383 2,108 52.4 100.0

Belgium’s trade relations with Yemen



3.2.2 IMPORTS

In 2024, telecommunications, computer and
information services not only dominated
exports of services to Yemen, but also
imports from this country. Their value in
imports amounted to €668,000,
corresponding to a share of 48.6%. Other
business services and transportation
services completed the top three of sections
in imports from Yemen with shares of 21.9%
and 11.0%, respectively. Imports of the latter
group of services include sea transport, air
transport, space transport, rail transport,
road transport, inland waterway transport
and pipeline transport.

The lower value for other business services
was the main reason for the 6.1% decline in
total Belgian imports of services from Yemen
in 2024. Their value decreased by 48.9%,
from €589,000 in 2023 to €301,000 in 2024.
The negative evolution of the
aforementioned section was more significant
than the increase in imports of the other
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remaining services (+21.2%, or €+17,000)
and the other service groups from the top
five.

Imports of telecommunications, computer
and information services and not allocated
services displayed growth of 5.1% and
286.2%, respectively. The value of the former
increased by €32,000, while that of the latter
rose by €80,000, growing their respective
shares in total imports to 48.6% and 7.9%.

The transportation services category, which
includes all services provided by residents of
one economy to residents of another
economy that involve the transport of
persons, the movement of goods (freight),
the rental (charter) of vehicles with crew and
related support services, saw its value rise by
15.1%, from €132,000 to €152,000 in 2024.

Maintenance and repair services reached a
value of €49,000 in 2024, having not been
part of imports the previous year.

TABLE 6: BELGIAN IMPORTS FROM YEMEN BY PRINCIPAL SERVICES

2024/2023 2024
X €1,000 2023 2024 Var.in % Share in %
Telecommunications, computer and
. . . 636 668 5.1 48.6
information services
Other business services 589 301 -48.9 21.9
Transportation services 132 152 15.1 11.0
Not allocated services 28 108 286.2 7.9
Maintenance and repair services 0 49 - 3.5
Other remaining services 81 98 21.2 7.1
Total 1,466 1,376 -6.1 100.0

Belgium’s trade relations with Yemen
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3.2.3 GENERAL PATTERN OF DEVELOPMENT OF THE TRADE IN SERVICES AFTER THE FIRST

THREE MONTHS OF 2025

According to the data available for 2025,
Belgian exports of services to Yemen reached
€840,000 after the first three months. This is
an increase of 53.7% (€+293,000) compared
to the same period of 2024.

The rise in total Belgian exports of services to
Yemen resulted in large part from higher
exports of telecommunications, computer
and information services. This section had
remained in first place after the period under
review with an amount of €771,000 and a
share of 91.7%, with the value having
increased by €331,000 (+75.3%).

Belgian imports of services from Yemen
reached €105,000 after the first three
months of 2025. This is a 74.7% (€-309,000)
decrease compared to the corresponding

period of 2024.

Belgium’s trade relations with Yemen

Other business services had moved up to
second place after the first quarter of 2025
with a share of 3.5% and a value of €29,000,
even though exports of this group of services
to Yemen displayed a decline of 30.5%
(€-13,000) compared to the -equivalent
period of 2024.

The value of personal, cultural and
recreational services in total Belgian exports
of services to Yemen was up by 379.8%
(€+13,000) to €17,000 after the first three
months of 2025. As a result, the share of this

group of services grew to 2.0%.

Telecommunications, computer and
information services was the only category of
services that was imported by Belgium from
Yemen after the first quarter of 2025. The value
of this section was down by 61.5% (€-167,000)

to €105,000.



4 ECONOMIC INDICATORS FOR YEMEN
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Economic structure (2024 - estimates)

GDP $19.1 billion
GDP growth rate -1.5%
Inflation rate 33.9%
Exports of goods (2023 - FOB) $1.1 billion
Imports of goods (2023 - FOB) $11.8 billion
Trade balance $-10.7 billion
Population 40.6 million
Unemployment rate 17.1%

Main clients (2023): in million USD
UAE 294
India 216
Saudi Arabia 176
Oman 74.1

Main suppliers (2023): in million USD
China 2,680
UAE 1,720
Saudi Arabia 1,320
Turkey 897

Main exports (2023): in million USD
Gold 265
Scrap iron 125
Molluscs 76.5

Main imports (2023): in million USD
Wheat 560
Raw sugar 479
Rice 463

Sources: IMF + International Trade Centre

Belgium’s trade relations with Yemen
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5 INDEX OF THE UNIT PRICE FOR IMPORTS AND EXPORTS

The table below gives an overview of the
development of the index of the unit price for
imports and exports for Belgium (with the

world).

This index facilitates an analysis of the
general development of the price of goods.
This makes it possible to consider the global
development of Belgian imports and exports

in perspective by determining the part that is

caused by price developments (and hence

which part is caused by a change in quantity).

The table has to be interpreted as follows:

If a given product had an export value of €100
in the year 2021, then this product had an
average value of €119.6 in 2024. The same
principle applies to imports. If a particular
product had an import value of €100 in 2021,
the same product then had an import value

of €119.9 in 2024.

TABLE 7: INDEX OF THE UNIT VALUE OF TOTAL BELGIAN EXPORTS AND IMPORTS (2021=100)

Export Import
2015 82.0 81.1
2016 80.3 78.0
2017 84.8 83.8
2018 88.0 88.7
2019 90.0 91.2
2020 90.0 89.0
2021 100.0 100.0
2022 127.0 128.9
2023 119.5 119.1
2024 119.6 119.9

Belgium’s trade relations with Yemen




6 SOURCES

WORLD BANK — WWW.WORLDBANK.ORG

NATIONAL BANK OF BELGIUM — W\WW.BNB.BE

CREDENDO GROUP — WWW.CREDENDOGROUP.COM

CIA WORLD FACTBOOK — WWW.CIA.GOV

DIRECTORATE-GENERAL COMMERCE, EUROPEAN COMMISSION — HTTP://EC.EUROPA.EU/TRADE

EUROSTAT, EUROPEAN COMMISSION — HTTP://EC.EUROPA.EU/EUROSTAT

WORLD TRADE ORGANIZATION — WWW.WTO.0ORG

7 CONTACTS

STUDIES AND STATISTICS

CHRISTELLE CHARLIER

DIRECTOR ECONOMIC STUDIES, STATISTICS AND COMMUNICATION
@ +32471738968

DA< CHRISTELLE.CHARLIER @ABH-ACE.BE

DENNIS GIJSBRECHTS

INTERNATIONAL TRADE ANALYST

@ +32475530094

<] DENNIS.GIJSBRECHTS @ ABH-ACE.BE

CEDRIC CLUDTS

INTERNATIONAL TRADE ANALYST
@ +3222063564

DI CEDRIC.CLUDTS@ABH-ACE.BE
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