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1 IMPORTANCE OF BELGIUM AND THE OTHER EU  COUNTRIES IN TRADE 

WITH SAINT V INCENT AND THE GRENADINES  

1.1 EXPORTS  

Total exports of goods from the European 

Union (EU-27) to Saint Vincent and the 

Grenadines reached €74.8 million in 2024.  

Belgium accounted for a share of 1.6% of 

this, making it the 8th largest EU exporter of 

goods to Saint Vincent and the Grenadines. 

Germany took first place in EU exports of 

goods to Saint Vincent and the Grenadines 

with a share of 31.7% and an amount of €23.7 

million. Meanwhile, Italy and the 

Netherlands occupied the second and third 

place in this ranking with shares of 29.8% and 

12.5%, respectively. 

 

While European exports (EU-27) to Saint 

Vincent and the Grenadines were up 12.6% 

(€+8.4 million) in 2024, Belgian exports fell 

52.3% (€-1.3 million). As a result, our 

country’s share of EU exports of goods to Saint 

Vincent and the Grenadines decreased in 2024. 

 

The value of German exports of goods to 

Saint Vincent and the Grenadines grew from 

only €1.9 million in 2023 to €23.7 million in 

2024, primarily because of exports of ‘vessels 

for the transport of goods and other vessels 

for the transport of both persons and goods’, 

which weren’t exported in 2023. Exports of 

Italy to Saint Vincent and the Grenadines 

dropped by 38.0% (€-13.7 million) in 2024 

because the subcategory ‘motorboats, other 

than inflatable, not including outboard 

motorboats of a length exceeding 24 m’ was 

no longer exported. Furthermore, the 

Netherlands, the third largest EU exporter of 

goods to Saint Vincent and the Grenadines, 

recorded a 34.8% (€+2.4 million) rise.
 

TABLE 1: EVOLUTION OF EXPORTS TO SAINT VINCENT AND THE GRENADINES 

    X €1,000 2023 2024 
Variation               

(in %) 
Share                      
(in %) 

1 Germany    1,919.3 23,686.9 1,134.2 31.7 

2 Italy 36,002.1 22,304.2     -38.0 29.8 

3 Netherlands   6,954.5   9,374.7      34.8 12.5 

 …     

8 Belgium   2,446.7   1,167.3     -52.3   1.6 

 …     

 Total EU-27 66,439.6 74,797.7      12.6             100.0 
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1.2 IMPORTS  

 

Total EU-27 imports of goods from Saint 

Vincent and the Grenadines reached €11.5 

million in 2024.  

Belgium was the 3rd largest EU importer of 

goods from Saint Vincent and the 

Grenadines in 2024 with a share of 2.1%. 

Greece was by far the largest EU importer of 

goods from this country with a share of 

80.7%, which corresponds to an amount of 

€9.3 million. Meanwhile, the Netherlands 

took the second place in this ranking with a 

share of 13.4%. 

 

While European imports (EU-27) from Saint 

Vincent and the Grenadines were down 

51.0% (€-12.0 million) in 2024, Belgian 

imports from this country fell by 29.5%          

(€-100,100). Since the percentage drop of 

Belgian imports from Saint Vincent and the 

Grenadines was less significant than that of 

the EU as a whole, our country’s share of EU 

imports of goods from Saint Vincent and the 

Grenadines actually increased in 2024. 

 

Greek imports of goods from Saint Vincent 

and the Grenadines grew from only €101,100 

in 2023 to €9.3 million in 2024 because of 

imports of ‘cruise ships, excursion boats and 

similar vessels principally designed for the 

transport of persons; ferry-boats of all kinds’, 

‘motorboats, other than inflatable, not 

including outboard motorboats of a length 

exceeding 24 m’ and ‘vessels for the 

transport of goods and other vessels for the 

transport of both persons and goods’, none 

of which were imported in 2023. Meanwhile, 

Dutch imports of goods from Saint Vincent 

and the Grenadines were down by 80.5%, 

from €8.0 million to just €1.5 million because 

the subcategory ‘floating or submersible 

drilling or production platforms’ was no 

longer imported in 2024.
 

TABLE 2: EVOLUTION OF IMPORTS FROM SAINT VINCENT AND THE GRENADINES 

    X €1,000 2023 2024 
Variation               

(in %) 
Share                      
(in %) 

1 Greece    101.1 9,313.8 9,111.7 80.7 

2 Netherlands 7,955.9 1,549.5    -80.5 13.4 

3 Belgium    339.3     239.1    -29.5   2.1 

 …     

 Total EU-27          23,583.6           11,548.2    -51.0 100.0 
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2 IMPORTANCE OF SAINT V INCENT AND THE GRENADINES AND ITS 

NEIGHBOURING COUNTRIES FOR BELGIAN FOREIGN TRADE  

CLIENT → BELGIAN EXPORTS 

SUPPLIER → BELGIAN IMPORTS 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 

Grenada 

195th largest client 

€1.3 million 

126th largest supplier 

€23.7 million 

Trinidad and Tobago 

111th largest client 

€91.4 million 

69th largest supplier 

€336.4 million 

Saint Lucia 

185th largest client 

€2.9 million 

223rd largest supplier 

€1,906 

St. Vincent and the Grenadines 

196th largest client 

€1.2 million 

182nd largest supplier 

€239,115 

Barbados 

173rd largest client 

€7.9 million 

198th largest supplier 

€50,013 

Venezuela 

114th largest client 

€84.9 million 

119th largest supplier 

€30.3 million 
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3 BILATERAL TRADE RELATIONS  

3.1 TRADE IN GOODS  

In 2024, Saint Vincent and the Grenadines 

ranked 196th among Belgium’s main clients, 

before Timor-Leste, but after Grenada. 

Total Belgian exports of goods to Saint 

Vincent and the Grenadines amounted to 

€1.2 million in 2024, which is 52.3% (€-1.3 

million) less than the previous year. 

 

Saint Vincent and the Grenadines was 

Belgium’s 182nd largest supplier of goods in 

2024, ranking after Chad, but before the 

Comoros. 

Total Belgian imports of goods from Saint 

Vincent and the Grenadines were down 

29.5% (€-100,200), amounting to €239,115 in 

2024.

TABLE 3: EVOLUTION OF BELGIUM’S TRADE IN GOODS WITH SAINT VINCENT AND THE GRENADINES 

    X €1,000 2020 2021            2022 2023 2024 

Exports 199.2 325.9 593.6 2,446.7 1,167.3 

Imports  602.0    24.1      5.7    339.3    239.1 

Trade balance      -402.9 301.8 587.8    2,107.4   928.2 

Exports: variation in %   24.4    63.6    82.2    312.2     -52.3 

Imports: variation in %   43.9   -96.0   -76.1    5,801.1     -29.5 

 

Belgium’s trade balance for goods with Saint 

Vincent and the Grenadines, which displayed 

a deficit of €402,900 in 2020, turned into a 

€301,800 surplus the following year. This 

surplus then increased to €587,800 in 2022 

as exports grew significantly in 2021 and 

2022 while imports plummeted. Imports 

started to recover in 2023, but since exports 

increased by a larger amount, the surplus 

reached €2.1 million - the highest of the 

period under review. Subsequently, in 2024, 

exports declined more than imports, causing 

Belgium’s trade surplus for goods with Saint 

Vincent and the Grenadines to fall to 

€928,200. 
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FIGURE 1: VARIATION OF EXPORTS AND IMPORTS (IN %) 

 

 

Because the value of animal products in Belgian 

exports increased in 2020, total goods exports 

to Saint Vincent and the Grenadines grew by 

24.4%. In 2021, higher export values for 

foodstuffs and plastics, among other products, 

pushed total Belgian goods exports to Saint 

Vincent and the Grenadines up by a further 

63.6%. In 2022, increased values for foodstuffs 

and machinery and equipment were the 

primary reasons exports rose by another 

82.2%. In 2023, base metals were the main 

driver behind a 312.2% surge in exports. 

However, as exports of base metals declined 

significantly in 2024, total Belgian goods 

exports to Saint Vincent and the Grenadines 

fell by 52.3% despite continued growth in 

exports of foodstuffs and machinery and 

equipment. 

 

The value of machinery and equipment imports 

increased sharply in 2020, driving a 43.9% rise 

in Belgium’s total goods imports from Saint 

Vincent and the Grenadines that year. Imports 

in this category then plummeted in 2021 and 

2022, causing total imports to fall by 96.0% and 

76.1%, respectively. In 2023, imports consisted 

largely of foodstuffs, leading total imports to 

surge by 5,801.1%. In 2024, imports of 

foodstuffs declined, which was the primary 

factor behind the 29.5% drop in total Belgian 

goods imports from Saint Vincent and the 

Grenadines. 

 

 

 

 

 

24.4% 63.6% 82.2%
312.2%

-52.3%

43.9%

-96.0% -76.1%

5,801.1%

-29.5%
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3.1.1  EXP ORT S  

 

In 2024, foodstuffs took the top position in 

total Belgian exports of goods to Saint Vincent 

and the Grenadines. With a value of €616,405, 

this group of products accounted for a share of 

52.8% of total exports. This section was mainly 

composed of ‘potatoes’, ‘preparations of a kind 

used in animal feeding’ and ‘sugar 

confectionery (including white chocolate), not 

containing cocoa’. 

 

Exports of machinery and equipment (main 

subsections: ‘centrifuges, including 

centrifugal dryers; filtering or purifying 

machinery and apparatus, for liquids or 

gases’ and ‘machinery with a 360° revolving 

superstructure’) amounted to €232,376, 

corresponding to a share of 19.9% of Belgian 

exports of goods to Saint Vincent and the 

Grenadines. 

Plastics (main sub-sections: ‘acrylonitrile-

butadiene rubber (NBR)’, ‘ethylene-vinyl 

acetate copolymers’ and ‘butadiene rubber 

(BR)’) completed the top three of Belgian 

export sections to Saint Vincent and the 

Grenadines in 2024 with a share of 14.0% and 

exports totalling €163,912. 

 

There were two other product groups that also 

accounted for a share of more than 1.0% of 

Belgian exports of goods to Saint Vincent and 

the Grenadines. These sections were: 

 

• animal products: €93,061, corresponding 

to an 8.0% share and 

• chemical and pharmaceutical products:  

€45,075, corresponding to a 3.9% share.

 

FIGURE 2: BREAKDOWN OF BELGIAN EXPORTS TO SAINT VINCENT AND THE GRENADINES BY PRINCIPAL COMMODITIES     

(IN %) — 2024 

 

52.8% - Foodstuffs

19.9% - Machinery and equipment

14.0% - Plastics

  8.0% - Animal products

  3.9% - Chemical products

  1.4% - Other product groups
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The main reason for the 52.3% decrease of 

total Belgian exports of goods to Saint Vincent 

and the Grenadines was the evolution of base 

metals. Exports of this section were down by 

99.8%, from €1.6 million in 2023 to only €3,260 

in 2024 due to the cessation of exports of 

‘structures and parts of structures, of iron or 

steel’. As a result, the share of this group of 

goods in exports was reduced to only 0.3%. 

 

Foodstuffs, the largest section in exports of 

goods to Saint Vincent and th Grenadines in 

2024, recorded a 53.6% (€+215,100) increase 

because of exports of ‘potatoes’ and ‘sugar 

confectionery (including white chocolate), not 

containing cocoa’. 

 

 

The two other product groups with a share of 

more than 1.0% of exports with higher values 

were animal products (+5.1%) and plastics 

(+10,055.6%). The growth in the value of the 

latter section can be attributed to the 

subsections ‘acrylonitrile-butadiene rubber 

(NBR)’, ‘ethylene-vinyl acetate copolymers’ 

and ‘butadiene rubber (BR)’, which weren’t 

exported in 2023. The fact that the exported 

quantity of plastics rose significantly more than 

the value indicates that the unit price for this 

type of products was lower in 2024 than the 

year before. 

 

Chemical and pharmaceutical products, the 

other remaining category with a share of more 

than 1.0% of exports, recorded a 50.8%              

(€-46,600) drop  due to a lower value for 

‘vaccines for human medicine’.

FIGURE 3: VARIATION OF EXPORTS TO SAINT VINCENT AND THE GRENADINES BY PRINCIPAL COMMODITIES (IN VALUE AND 

QUANTITY) — 2024/2023 

 

53.6%

19.2%

10,055.6%

5.1%

-50.8%

Foodstuffs

Machinery and equipment

Plastics

Animal products

Chemical products

Value Quantity
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3.1.2  IMP ORTS  

 

In 2024, Belgian imports of goods from Saint 

Vincent and the Grenadines were composed 

entirely of foodstuffs. This group of products, 

composed of ‘cocoa beans, whole or broken, 

raw or roasted’, was good for €239,115.

 

FIGURE 4: BREAKDOWN OF BELGIAN IMPORTS FROM SAINT VINCENT AND THE GRENADINES BY PRINCIPAL COMMODITIES 

(IN %) — 2024 

 

 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

100.0% - Foodstuffs
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As the imported value for foodstuffs was down 

by 17.5% (€-50,700) due to a decline in imports 

of ‘cocoa beans, whole or broken, raw or 

roasted’, total Belgian imports of goods from 

Saint Vincent and the Grenadines fell by 29.5% 

in 2024. 

Product categories such as textiles (€25,859 in 

2023) and plastics (€22,969 in 2023) were no 

longer imported from Saint Vincent and the 

Grenadines in 2024. 

 

FIGURE 5: VARIATION OF IMPORTS FROM SAINT VINCENT AND THE GRENADINES BY PRINCIPAL COMMODITIES (IN VALUE 

AND QUANTITY) — 2024/2023 

 

-17,5%

Foodstuffs

Value Quantity
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3.1.3  GENERA L  PATTER N OF D EVELOPMENT  OF  THE  TR ADE I N G OOD S A FTER  T HE F IR ST  

SIX  MONTHS OF 2025 

EXPORTS 

Belgian exports of goods to Saint Vincent and 

the Grenadines amounted to €512,263 after 

the first six months of 2025. This is a 35.4%      

(€-280,500) decrease compared to the same 

period of 2024. 

 

The foodstuffs product group remained the 

largest category in Belgium’s total goods 

exports to Saint Vincent and the Grenadines 

with €433,714, accounting for 84.7% of the 

total, thanks to a 27.4% (€+93,200) increase 

compared with the previous year. 

 

The animal products section took over the 

second place after the period under review 

with a 5.7% share and an amount of €29,391. 

The value of this group of products was down 

€33,300 (-53.1%) compared to the first six 

months of 2024. 

 

Textiles completed the top three of largest 

sections in exports with a share of 2.8%. This 

group of products was not exported by Belgium 

to saint Vincent and the Grenadines after the 

first semester of 2024.  

 

The decline in Belgian goods exports to Saint 

Vincent and the Grenadines in the first six 

months of 2025 was largely driven by a sharp 

drop in exports of ‘machinery and apparatus 

for filtering or purifying gases’ and the 

cessation of exports of ‘self-propelled 

mechanical shovels, excavators and shovel 

loaders, with a 360° revolving superstructure’ 

within the machinery and equipment category 

and the cessation of exports of ‘acrylonitrile-

butadiene rubber "NBR", in primary forms or in 

plates, sheets or strip (excl. latex)’, ‘ethylene-

vinyl acetate copolymers, in primary forms’ 

and ‘butadiene rubber "BR", in primary forms 

or in plates, sheets or strip’ within the plastics 

category. The value of the former group of 

products fell by 94.0% (€-207,900) to €13,284, 

while exports of the latter tumbled by 96.7% 

(€-158,100) to €5,475. As a result, the share of 

these two sections diminished to 2.6% and 

1.1%, respectively.
 
IMPORTS 
 

Belgian imports of goods from Saint Vincent 

and the Grenadines accounted for €316,451 

after the first six months of 2025. This is 46.7% 

(€+100,700) more than after the corresponding 

period of 2024. 

 

The rise in total Belgian imports of goods from 

Saint Vincent and the Grenadines after the 

period under review was mainly due to imports 

of machinery and equipment and more 

specifically ‘radio remote control apparatus’. 

Imports of this section amounted to €206,896, 

which corresponds to a share of 65.4%. After 

the first six months of 2024, this group of 

products was not imported by Belgium from 

this country. 

 

Foodstuffs took second place in total Belgian 

imports of goods from Saint Vincent and the 

Grenadines with a share of 34.6%. Their value 

decreased by 49.3% (€-106,400) after the first 

six months of 2025 to €109,352. 

 

The paper and paperboard section 

represented a value of €203 and a share of 

0.1% after the first semester of 2025, while not 

being part of imports after the corresponding 

period of the previous year.
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3.2 TRADE IN SERVICES  

 

In 2024, the value of Belgian exports of 

services to Saint Vincent and the Grenadines 

increased by 468.6% (€+787,000) to 

€955,000. As a result, Saint Vincent and the 

Grenadines moved up to the 200th place on 

the list of most important clients of Belgium 

in total Belgian exports of services, after 

Guinea-Bissau, but before Guadeloupe. 

Belgian imports of services from Saint 

Vincent and the Grenadines represented a 

value of €1.1 million in 2024, a 15.6%             

(€-194,000) decrease compared to the 

previous year. Saint Vincent and the 

Grenadines was the 182nd most important 

supplier of services to Belgium in 2024, after 

Trinidad and Tobago and before Belize. 
 

TABLE 4: EVOLUTION OF BELGIUM’S TRADE IN SERVICES WITH SAINT VINCENT AND THE GRENADINES 

    X €1,000 2020 2021           2022 2023 2024 

Exports    206    194    332    168     955 

Imports     574    440    515 1,248 1,054 

Trade balance         -368         -246         -183     -1,080        -98 

Exports: variation in % -80.9   -5.8   71.1 -49.4 468.6 

Imports: variation in %  37.3 -23.3   17.0 142.3  -15.6 

 

Belgium’s services trade balance with Saint 

Vincent and the Grenadines remained negative 

throughout the period from 2020 to 2024, as 

imports of services consistently exceeded 

exports. 

 

In 2020, Belgium recorded a services trade 

deficit of €368,000. This deficit narrowed to 

€246,000 in 2021, as imports declined more 

sharply than exports. In 2022, exports 

recovered more strongly than imports, further 

reducing the deficit to €183,000. In 2023, 

however, exports fell by almost half while 

imports surged, leading to a sharp widening of 

the deficit to €1.1 million. The situation 

reversed in 2024, when exports rose 

significantly and imports declined. As a result, 

the services trade deficit narrowed 

considerably, standing at just €98,000. 

 

In 2024, the services trade balance contrasted 

with the goods trade balance, as services have 

traditionally recorded a deficit for Belgium.
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3.2.1  EXP ORT S

In 2024, telecommunications, computer and 

information services dominated total Belgian 

exports of services to Saint Vincent and the 

Grenadines with a share of 97.4% and a value 

of €931,000. Insurance services took 2nd place 

with 1.1%, while transportation services 

settled in third place with a share of 0.5%. The 

latter category of services includes sea 

transport, air transport, space transport, rail 

transport, road transport, inland waterway 

transport and pipeline transport, among 

others. 

 

The significantly higher value for 

telecommunications, computer and 

information services was by far the main 

reason why total Belgian exports of services to 

Saint Vincent and the Grenadines were up by 

468.6% in 2024. Exports of this particular 

category rose from only €79,000 to €931,000. 

 Exports of insurance services and personal, 

cultural and recreational services were up by 

253.2% (€+8,000) and 21.1% (€+1,000), with 

their values rising to €11,000 and €4,000, 

respectively. 

 

The transportation services category, which 

includes all services provided by residents of 

one economy to residents of another 

economy that involve the transport of 

persons, the movement of goods (freight), 

the rental (charter) of vehicles with crew and 

related support services, recorded an 89.9% 

(€-46,000) drop in exports. 

 

Furthermore, the value of financial services 

decreased by 53.5%, from €7,000 in 2023 to 

€3,000 in 2024.

 

TABLE 5: BELGIAN EXPORTS TO SAINT VINCENT AND THE GRENADINES BY PRINCIPAL SERVICES 

X €1,000            2023            2024 
2024/2023 
Var. in % 

2024 
Share in % 

Telecommunications, computer and 

information services  
79 931          1,078.1 97.4 

Insurance services   3   11   253.2   1.1 

Transportation services 51     5    -89.9   0.5 

Personal, cultural and recreational 

services 
  3     4     21.1   0.4 

Financial services   7     3    -53.5   0.3 

Other remaining services 25     2    -92.3   0.2 

Total             168              955   468.6           100.0 
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3.2.2  IMP ORTS   

 

Transportation services dominated total 

Belgian imports of services from Saint 

Vincent and the Grenadines in 2024 with 

€727,000 and a share of 69.0%. Travel 

services took 2nd place with 27.4%, while 

other business services settled in third place 

with a share of 3.6%. The latter category of 

services includes ‘merchanting’, ‘operational 

leasing services’, ‘legal services’, ‘accounting, 

auditing, bookkeeping and tax consultancy 

services’, ‘advertising, market research and 

public opinion polling’ and ‘waste treatment 

and depollution’. 

 

The lower value for travel services was the 

main reason why total Belgian imports of 

services from Saint Vincent and the Grenadines 

dropped by 15.6% in 2024. Imports in the travel 

services section fell by 46.1% (€-247,000) as 

spending by Belgian businesspeople and 

tourists during their stays in Saint Vincent and 

the Grenadines decreased in 2024. 

 

Imports of the transportation services 

category, the largest section in imports, 

increased by €16,000 (+2.2%). Meanwhile, 

other business services, not part of imports in 

2023, represented an amount of €38,000 in 

2024. 

 

Telecommunications, computer and 

information services, good for €2,000 in 2023, 

were no longer imported in 2024.

 

TABLE 6: BELGIAN IMPORTS FROM SAINT VINCENT AND THE GRENADINES BY PRINCIPAL SERVICES 

X €1,000            2023            2024 
2024/2023 
Var. in % 

2024 
Share in % 

Transportation services  711 727    2.2 69.0 

Travel services  536 289 -46.1 27.4 

Other business services     0   38 -   3.6 

Telecommunications, computer and 

information services 
    2     0 -77.6   0.0 

Total          1,248           1,054 -15.6           100.0 
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3.2.3  GENERA L PATTER N OF DE VELOPMENT OF THE TRAD E IN SER VI CES A FTER T HE FIR ST  

SIX  MONTHS OF 2025 

Exports 

According to the available figures for 2025, 

Belgian exports of services to Saint Vincent and 

the Grenadines amounted to €727,000 after 

the first six months. This is a 186.6% 

(€+474,000) increase when compared to the 

same period of 2024. 

 

The general rise in exports to Saint Vincent and 

the Grenadines can be attributed in large part 

to the telecommunications, computer and 

information services section. This category had 

solidified its first place in exports after the first 

six months of 2025 with €723,000 and a share 

of 99.4%, thanks to a 191.8% (€+475,000) 

increase in value. 

The value of personal cultural and recreational 

services in exports to Saint Vincent and the 

Grenadines was down by 38.2% (€-1,000) after 

the first semester of 2025 and amounted to 

€2,000, which corresponds to a share of 0.3% 

of total exports. 

 

The royalties and licence fees category 

completed the top three of largest sections in 

exports of services to Saint Vincent and the 

Grenadines with a share of 0.1% and an 

amount of €1,000. This group of products was 

not exported to Saint Vincent and the 

Grenadines after the first semester of 2024.

Imports

Belgian imports of services from Saint Vincent 

and the Grenadines totaled €434,000 after the 

first six months of 2025. This is a decrease of 

43.8% (€-339,000) in comparison to the same 

period of 2024. 

 

The general fall in imports from Saint Vincent 

and the Grenadines can largely be attributed to 

the transportation services section. The value 

of this category decreased by 52.2%                     

(€-304,000) and amounted to €278,000 after 

the first six months of 2025. They represented 

a share of 64.1% of total Belgian imports of 

services from Saint Vincent and the 

Grenadines. 

 

As their value was down by 18.0% (€-34,000), 

the travel services category was the only other 

section imported by Belgium from Saint 

Vincent and the Grenadines after the first 

semester of 2025. They represented a value of 

€156,000, which corresponds to a share of 

35.8%.
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4 ECONOMIC INDICATORS FOR SAINT V INCENT AND THE GRENADINES  

Economic structure (2024 - estimates)  

GDP $1.2 billion 

GDP growth rate 5.2% 

Inflation rate 3.6% 

Exports of goods (2023 - FOB) $66.0 million 

Imports of goods (2023 - FOB) $582.0 million 

Trade balance (2023) $-516.0 million 

Population 0.11 million 

Unemployment rate 18.1% 

Main clients (2023): in million USD  

Croatia 10.0 

Barbados   9.76 

United States   8.68 

Saint Lucia   6.16 

Main suppliers (2023): in million USD  

    United States 209.0 

Italy   41.9 

Trinidad and Tobago   40.2 

China   39.5 

Main exports (2023): in million USD  

    Recreational boats 11.6 

    Wheat flours 11.1 

    Animal food   6.91 

Main imports (2023): in million USD  

    Refined petroleum 55.4 

    Recreational boats 38.5 

    Wheat 23.7 

  Sources: IMF + The Observatory of Economic Complexity (OEC)  
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5 INDEX OF THE UNIT PRICE FOR IMPORTS AND EXPORTS

The table below gives an overview of the 

development of the index of the unit price for 

imports and exports for Belgium (with the 

world). 

 

This index facilitates an analysis of the 

general development of the price of goods. 

This makes it possible to consider the global 

development of Belgian imports and exports 

in perspective by determining the part that is 

caused by price developments (and hence 

which part is caused by a change in quantity). 

 

The table has to be interpreted as follows: 

If a given product had an export value of €100 

in the year 2021, then this product had an 

average value of €119.6 in 2024. The same 

principle applies to imports. If a particular 

product had an import value of €100 in 2021, 

the same product then had an import value 

of €119.9 in 2024. 

 

TABLE 7: INDEX OF THE UNIT VALUE OF TOTAL BELGIAN EXPORTS AND IMPORTS (2021=100) 

 Export Import 

2015   82.0   81.1 

2016   80.3   78.0 

2017   84.8   83.8 

2018   88.0   88.7 

2019   90.0   91.2 

2020   90.0   89.0 

2021 100.0 100.0 

2022 127.0 128.9 

2023 119.5 119.1 

2024 119.6 119.9 

 
 
 
 
 
 
 
 
 
 



                                                                    P a g e  | 18 

Belgium’s trade relations with Saint Vincent and the Grenadines 

 

6 SOURCES  

WORLD BANK — WWW.WORLDBANK.ORG  

NATIONAL BANK OF BELGIUM — WWW.BNB.BE  

CREDENDO GROUP — WWW.CREDENDOGROUP.COM  

CIA WORLD FACTBOOK — WWW.CIA.GOV  

DIRECTORATE-GENERAL COMMERCE, EUROPEAN COMMISSION — HTTP://EC.EUROPA.EU/TRADE  

EUROSTAT, EUROPEAN COMMISSION — HTTP://EC.EUROPA.EU/EUROSTAT  

WORLD TRADE ORGANIZATION — WWW.WTO.ORG  

 

7 CONTACTS  

STUDIES AND STATISTICS 

CHRISTELLE CHARLIER 

DIRECTOR ECONOMIC STUDIES, STATISTICS AND COMMUNICATION 

 +32 471 73 89 68  

 CHRISTELLE.CHARLIER@ABH-ACE.BE  

 

 

DENNIS GIJSBRECHTS 

INTERNATIONAL TRADE ANALYST 

 +32 475 53 00 94 

 DENNIS.GIJSBRECHTS@ABH-ACE.BE  

 

 

CÉDRIC CLUDTS 

INTERNATIONAL TRADE ANALYST 

 +32 2 206 35 64 

 CEDRIC.CLUDTS@ABH-ACE.BE 

  

http://www.worldbank.org/
http://www.bnb.be/
http://www.credendogroup.com/
http://www.cia.gov/
http://ec.europa.eu/trade
http://ec.europa.eu/eurostat
http://www.wto.org/
mailto:christelle.charlier@abh-ace.be
mailto:dennis.gijsbrechts@abh-ace.be
mailto:cedric.cludts@abh-ace.be


Despite the fact that everything has been done to 
deliver accurate and up-to-date information, the Belgian 
Foreign Trade Agency and its partners (hub.brussels, 
Flanders Investment & Trade and Wallonia Foreign Trade 
& Investment Agency) cannot be held accountable for 
mistakes, omissions or deceitful declarations. They can also 
not be held responsible for the use or the interpretation of 
the information in this publication.

This publication has not the intention to give advice. 
Reproduction is authorised, provided the source is 
acknowledged.
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