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1 IMPORTANCE OF BELGIUM AND THE OTHER EU COUNTRIES IN TRADE

WITH PARAGUAY

Total exports of goods from the European
Union (EU-27) to Paraguay accounted for
€992.7 million in 2024. Belgium represented
a 5.1% share of this, making it the 7*" most
important EU exporter of goods to
Paraguay. Germany was the leading exporter
of goods to Paraguay among all EU countries
with a 25.0% share and an amount of €248.2
million. In addition, Spain and Denmark
claimed the second and third place with
shares of 17.0% and 13.4%, respectively.

While the value of European exports (EU-27)
to Paraguay in 2024 was 10.2% (€+92.1
million) higher than a year earlier, Belgian
exports grew by 45.2% (€+15.6 million). Since
the percentage increase of Belgian exports to
Paraguay was more significant than that of
the EU as a whole, our country’s share of EU
exports of goods to Paraguay increased in
2024.

TABLE 1: EVOLUTION OF EXPORTS TO PARAGUAY

German exports of goods to Paraguay
witnessed a rise of 21.9% (€+44.6 million) in
2024 due to higher values for ‘machinery for
filling, closing, sealing or labelling bottles,
cans, boxes, bags or other containers;
machinery for capsuling bottles, jars, tubes
and similar containers; machinery for
aerating beverages’, ‘potassium chloride’
and ‘herbicides, anti-sprouting products and
plant-growth regulators’, among others.
Furthermore, driven by the ‘immunological
products, mixed, not put up in measured
doses or in forms or packings for retail sale’
and ‘mixing, kneading, crushing, grinding,
screening, sifting, homogenising, emulsifying
or stirring machines’ subsections, Spanish
exports to Paraguay increased by 16.0%
(€+23.2 million). Meanwhile, growth in
exports from Denmark to Paraguay
amounted to 806.4% (€+118.7 million), which
can be attributed in part to the ‘road tractors
for semi-trailers with only compression-
ignition internal combustion piston engine
(diesel or semi-diesel)’ and ‘spectrometers,
spectrophotometers and  spectrographs
using optical radiation (UV, visible, IR)’
subcategories.

In million € 2023 2024 Variation (in %) Share (in %)

1 Germany 203.6 248.2 21.9 25.0

2 Spain 145.4 168.6 16.0 17.0

3 Denmark 14.7 133.5 806.4 13.4

7  Belgium 34.6 50.2 45.2 5.1
Total EU-27 900.6 992.7 10.2 100.0
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Total EU imports of goods from Paraguay
amounted to €416.6 million in 2024. Belgium
was the 9% largest EU importer of goods
from Paraguay last year with a 1.9% share.
The Netherlands was the largest importer of
goods from Paraguay in 2024 with a 24.6%
share and an amount of €102.3 million.
Poland and Spain claimed the second and
third place with shares of 23.0% and 14.0%,

respectively.

While European (EU-27) imports of goods
from Paraguay decreased by 9.8% (€-45.4
million) in 2024, Belgian imports from this
country were down by 50.4% (€-8.2 million).
As the percentage decline in Belgian imports
from Paraguay was more significant than that
of the EU as a whole, our country’s share of EU
imports of goods from Paraguay decreased in
2024.

TABLE 2: EVOLUTION OF IMPORTS FROM PARAGUAY
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Largely due to the fall in imports of ‘oilcake
and other solid residues, whether or not
ground or in the form of pellets, resulting
from the extraction of soya-bean oil’ and
‘ethyl alcohol and other spirits, denatured, of
any strength’, Dutch imports of goods from
Paraguay decreased by 42.3% (€-74.9 million)
in 2024. A higher import value for ‘oilcake
and other solid residues, whether or not
ground or in the form of pellets, resulting
from the extraction of soya-bean oil’ was
largely responsible for the rise in total Polish
imports from Paraguay, which grew by 54.8%
(€+33.9 million). Meanwhile, growth in
imports of Spain from Paraguay amounted to
89.2% (€+27.5 million), which can be
attributed in part to the ‘gold in semi-
manufactured forms’, ‘ethyl alcohol and
other spirits, denatured, of any strength’ and
‘oilcake and other solid residues, whether or
not ground or in the form of pellets, resulting
from the extraction of soya-bean oil’

subcategories.

In million € 2023 2024 Variation (in %) Share (in %)

1 Netherlands 177.2 102.3 -42.3 24.6

2 Poland 61.8 95.8 54.8 23.0

3 Spain 30.9 58.4 89.2 14.0

9  Belgium 16.2 8.0 -50.4 1.9
Total EU-27 462.0 416.6 -9.8 100.0
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2 IMPORTANCE OF PARAGUAY AND ITS NEIGHBOURING COUNTRIES FOR
BELGIUM’S FOREIGN TRADE (2024)

CLIENT = BELGIAN EXPORTS

SUPPLIER = BELGIAN IMPORTS

Bolivia
138" client
€33.9 million

77 supplier

€217.1 million

Argentina Brazil

46 client 23" client
€965.9 million €3,722.6 million
66" supplier 30" supplier
€378.2 million €2,090.7 million

INTEREST IN PARAGUAY

The database of the Belgian Foreign Trade Agency, which registers around 25,000 companies,
keeps records on 674 Belgian companies that export to Paraguay and another 1,691 companies

that show an interest in this market.
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3 BILATERAL TRADE RELATIONS

In 2024, Paraguay ranked 126" among
Belgium’s main clients, before Jamaica, but
after Chad.

Total Belgian exports of goods to Paraguay
reached €50.2 million in 2024, which is
45.2% (€+15.6 million) more than the

previous year.
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Paraguay was Belgium’s 136" largest supplier
of goods in 2024, ranking after Benin, but
before eSwatini.

Total Belgian imports of goods from
Paraguay were down by 50.4% (€-8.2
million), reaching €8.0 million in 2024.

TABLE 3: EVOLUTION OF BELGIUM’S TRADE IN GOODS WITH PARAGUAY

In million € 2020 2021 2022 2023 2024
Exports 29.4 53.7 48.0 34.6 50.2
Imports 18.9 42.2 37.4 16.2 8.0
Trade balance 10.5 11.5 10.6 18.4 42.2
Exports: variation in % -16.1 82.7 -10.7 -27.9 45.2
Imports: variation in % 39.2 122.7 -11.4 -56.6 -50.4

Belgium’s trade balance in goods with
Paraguay recorded a surplus each year from
2020 to 2024. The surplus stood at €10.5
million in 2020 and increased by €1.0 million
to €11.5 million in 2021, as exports outpaced
imports. In 2022, exports declined more

sharply than imports, reducing the surplus to
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€10.6 million. In 2023, both exports and
imports fell again, but this time imports saw
a steeper drop, pushing the surplus up to
€18.4 million. In 2024, exports recovered
while imports continued to decline, resulting
in a surplus of €42.2 million - the highest of

the period under review.



FIGURE 1: VARIATION OF EXPORTS AND IMPORTS (IN %)
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Total Belgian exports of goods to Paraguay fell
by 16.1% in 2020, partly due to the value of
machinery and equipment exports being
reduced by more than half. In 2021, exports
rebounded sharply, rising by 82.7%, driven by a
surge in chemical product exports. However, in
2022, total exports declined by 10.7%, as the
paper and paperboard and base metals
categories recorded significantly lower values.
A further decline of 27.9% followed in 2023,
before a strong recovery in 2024, when exports

rose by 45.2%. These fluctuations were largely

Belgium’s trade relations with Paraguay

driven by changes in chemical product exports,

which first fell and then grew substantially.

Total Belgian imports of goods from Paraguay
rose by 39.2% in 2020, driven by increased
imports of base metals and vegetable products.
In 2021, a sharp rise in base metal imports led
to a further 122.7% increase. However, from
2022 to 2024, base metal imports declined
each year. As a result, total imports fell by
11.4% in 2022, followed by steeper drops of
56.6% in 2023 and 50.4% in 2024.



3.1.1 EXPORTS

In 2024, chemical products held the top
position in total Belgian goods exports to
Paraguay. Amounting to €32.1 million, this
group represented a 63.9% share of total
exports. This section consisted mainly of
‘immunological products’, ‘insecticides,
rodenticides, fungicides, herbicides, anti-
sprouting  products and  plant-growth
regulators, disinfectants and similar products,
put up in forms or packings for retail sale or as
preparations or articles (for example, sulphur-
treated bands, wicks and candles, and fly-

papers)’ and ‘vaccines for human medicine’.

Exports of transport equipment (main sub-
sections: ‘road tractors for semi-trailers with
only a compression-ignition internal
combustion piston engine (diesel or semi-
diesel)’ and ‘vehicles with only an electric
motor for propulsion’) reached €5.3 million,

corresponding to a 10.6% share.
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Machinery and equipment (main sub-section:
‘heat-exchange units’) completed the top three
of largest sections in goods exports to Paraguay
with a share of 8.6% and an export value of
€4.3 million.

There were a further seven product groups
with a share of more than 1.0% of total Belgian
goods exports to Paraguay, namely:

e optical, precision and medical instruments:
€1.9 million (3.7%);

e raw hides, skins, leather,.... €1.1 million
(2.2%);

o foodstuffs: €1.1 million (2.1%);

e plastics: €945,900 (1.9%);

e vegetable products: €902,000 (1.8%);

e paper and paperboard: €847,900 (1.7%);
and

e mineral products: €549,300 (1.1%).

FIGURE 2: BREAKDOWN OF BELGIAN EXPORTS TO PARAGUAY BY PRINCIPAL COMMODITIES (IN %) — 2024

® 63.9% - Chemical products
®m 10.6% - Transport equipment
m 8.6% - Machinery and equipment
® 3.7% - Optical instruments
B 2.2% - Raw hides, skins, leather
u 2.1% - Foodstuffs

1.9% - Plastics

1.8% - Vegetable products

1.7% - Paper and paperboard

3.5% - Other product groups
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The primary reason that total Belgian exports
of goods to Paraguay increased by 45.2% in
2024 was the rise in exports of chemical
products (+73.7%). Exports in this category
were up by €13.6 million thanks in part to
higher values for the ‘immunological products’
and  ‘vaccines for human  medicine’
subcategories.

The six other headings whose export value
increased in 2024 recorded growth rates
ranging from 0.6% (paper and paperboard) to
161.4% (raw hides, skins, leather,...). The rise
in the latter section, by €681,200, was the
result of a higher value for, among others,
‘articles with outer surface of sheeting of
plastics or textile materials’ and ‘trunks,
suitcases, vanity cases, executive-cases,
briefcases, school satchels and similar
containers with outer surface of plastics or of
textile materials’.
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Exports of transport equipment recorded a
decline of 15.0% (€-938,300), which can be
attributed to a lower value for the ‘vehicles
with only a spark-ignition internal combustion
piston engine of a cylinder capacity exceeding
1,500 cm?® but not exceeding 3,000 cm¥ and
‘motor vehicles for the transport of goods with
only a compression-ignition internal
combustion piston engine (diesel or semi-
diesel) of a gross vehicle weight exceeding 5
tonnes but not exceeding 20 tonnes’
subcategories.

The two other product groups with a share of
more than 1.0% in total Belgian exports of
goods to Paraguay whose value decreased
were plastics (-5.5%, i.e. €-54,900) and
foodstuffs (-35.1%, i.e. €-576,300). The fall in
the latter section was mainly due to lower
values for ‘beer made from malt’ and ‘sparkling
wine’.

FIGURE 3: VARIATION OF EXPORTS TO PARAGUAY BY PRINCIPAL COMMODITIES (IN VALUE AND QUANTITY) — 2024/2023
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3.1.2 IMPORTS

In 2024, base metals still took first place in
Belgian imports of goods from Paraguay,
accounting for a share of 46.7%. Imports in this
category - consisting mainly of ‘copper waste

and scrap’ - amounted to €3.8 million.

Vegetable products (main sub-sections:
‘broken rice’ and ‘low erucic acid rape or colza
seeds’) accounted for 25.0% of total imports,

with a value of €2.0 million.

Foodstuffs completed the top three of largest
sections in Belgian goods imports from
Paraguay with an amount of €1.3 million. This

section, made up mainly of ‘tobacco, not
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stemmed/stripped’ and ‘cane or beet sugar
and chemically pure sucrose, in solid form’,

represented a share of 15.6%.

Three other product groups also accounted for

more than 1.0% of total Belgian imports of

goods from Paraguay in 2024, namely:

e chemical products: €450,800,
corresponding to a share of 5.6%;

¢ wood: €304,100, corresponding to a share
of 3.8%; and

e works of art: €199,500, corresponding to a

share of 2.5%.

FIGURE 4: BREAKDOWN OF BELGIAN IMPORTS FROM PARAGUAY BY PRINCIPAL COMMODITIES (IN %) — 2024

N

m 46.7% - Base metals

m 25.0% - Vegetable products
= 15.6% - Foodstuffs

m 5.6% - Chemical products
® 3.8% - Wood

m 2.5% - Works of art

m 0.8% - Other product groups
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The 50.4% decline in total Belgian imports of
goods from Paraguay was largely due to
decreased imports of chemical products
(-90.1%) and base metals (-51.5%). The value
of the former section fell by €4.1 million,
mainly due to a drop in imports of ‘biodiesel
and mixtures thereof, not containing or
containing less than 70% by weight of
petroleum oils or oils obtained from
bituminous minerals’. The base metals section,
the largest single product category in imports
from Paraguay, recorded a €4.0 million drop
due to the lower value for the ‘copper waste
and scrap’ subcategory.

Foodstuffs were the other section with a share
of more than 1.0% in Belgian imports of goods
from Paraguay whose value decreased. The
lower values of the ‘cane or beet sugar and
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chemically pure sucrose, in solid form’ and
‘tobacco, partly or wholly stemmed/stripped’
subcategories were behind the fall in the value
from €2.0 million in 2023 to €1.3 million in
2024.

Imports of vegetable products were up from
€90,200 to €2.0 million (+2,130.7%), which can
be attributed to a higher value for the ‘broken
rice’ subcategory.

The two other product groups with a share of
more than 1.0% in total Belgian imports of
goods from Paraguay whose value increased
were wood (+22.3%, i.e. €+55,500) and works
of art (+537.5%, i.e. €+168,200). The rise in the
latter section was mainly due to a higher value
for ‘paintings, drawings and pastels’.

FIGURE 5: VARIATION OF IMPORTS FROM PARAGUAY BY PRINCIPAL COMMODITIES (IN VALUE AND QUANTITY) —

2024/2023
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3.1.3 GENERAL PATTERN OF DEVELOPMENT OF THE TRADE IN GOODS AFTER THE FIRST

THREE MONTHS OF 2025

Belgian exports of goods to Paraguay
amounted to €13.1 million in the first three
months of 2025, representing an 82.2% (€+5.9
million) increase compared with the same
period in 2024.

The sharp rise in total Belgian exports to
Paraguay can largely be attributed to a surge in
exports of chemical products, and more
specifically ‘immunological products’. This
category remained the leading export to
Paraguay during the period under review,
accounting for 60.5% of total exports and a
value of €7.9 million. The value of exports in
this product group increased by €4.8 million

Belgian imports of goods from Paraguay
amounted to €1.1 million in the first three
months of 2025, representing a 29.9%
(€-488,300) decrease compared with the
corresponding period of 2024.

The decline in total Belgian imports from
Paraguay was partly due to a sharp drop in base
metals, and more specifically to the cessation
of imports of ‘copper waste and scrap’. Imports
in this section fell by 60.1% (€-548,100) to
€364,100, reducing their share in total imports
to 31.8%.

Foodstuffs ranked second among Belgian

imports from Paraguay, accounting for a 22.1%

Belgium’s trade relations with Paraguay

(+151.6%) compared with the first quarter of
2024.

Machinery and equipment ranked second
among Belgian exports to Paraguay, with a
9.7% share and a value of €1.3 million. Exports
in this category grew by 5.3% (€+63,700)
compared with the first three months of 2024.

Transport equipment completed the top three
Belgian export categories to Paraguay,
accounting for 7.8% of total exports. The value
of these exports rose by 10.8% (€+99,700) to
€1.0 million in the first quarter of 2025.

share. Their value increased by 44.4%
(€+77,700) to €252,500.

The value of chemical products rose from only
€78 in the first quarter of 2024 to €170,400 in
the same period of 2025. This product group
completed the top three categories of Belgian

imports from Paraguay, with a 14.9% share.

Another category contributing to the overall
decline in imports was vegetable products,
whose value fell by 75.4% (€-369,400) to
€120,800, due to the discontinuation of
imports of ‘low erucic acid rape or colza seeds’.
Consequently, this group’s share in total

imports dropped to 10.6%.



The value of Belgian exports of services to
Paraguay was up by 68.8% (€+2.6 million) in
2024, increasing to €6.4 million. This made
Paraguay Belgium’s 146 largest client, after

Jersey, but before the Maldives.
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Belgian imports of services from Paraguay
accounted for a value of €1.9 million in 2024,
corresponding to a 2.7% (€+50,000) increase
compared to the year before. Paraguay was
Belgium’s 166%™ largest supplier in 2024,
ranking before Equatorial Guinea, but after

the Bahamas.

TABLE 4: EVOLUTION OF BELGIUM’S TRADE IN SERVICES WITH PARAGUAY

X €1,000 2020 2021 2022 2023 2024
Exports 3,811 3,666 3,529 3,816 6,440
Imports 1,748 2,510 2,089 1,872 1,922
Trade balance 2,063 1,156 1,440 1,944 4,517
Exports: variation in % 34.1 -3.8 -3.7 8.1 68.8
Imports: variation in % 9.8 43.6 -16.8 -10.4 2.7

Since Belgium’s exports of services to Paraguay
were consistently higher than its imports from
2020 to 2024, the services balance with this
country showed a surplus in Belgium’s favor

every year during this period.

The surplus in Belgium’s services trade balance
with Paraguay amounted to €2.1 million in
2020 but fell to €1.2 million in 2021, as exports
declined while imports continued to grow. In

2022, imports decreased more than exports,

Belgium’s trade relations with Paraguay

raising the trade surplus to €1.4 million.
Exports continued to grow in 2023, while
imports declined further, increasing the trade
surplus to €1.9 million. In 2024, the value of
exports grew by a larger margin than imports,
pushing the trade surplus to €4.5 million, the

highest surplus during the period under review.

The services balance showed similarities with
the goods balance from 2020 to 2024, as both

were in Belgium'’s favor during this period.



3.2.1 EXPORTS

In 2024, the other business services section
led Belgian exports of services to Paraguay
with a value of €2.8 million and a 43.5%
share. This group of services includes
‘merchanting’, ‘operational leasing services’,
‘legal  services’, ‘accounting,  auditing,
bookkeeping and tax consultancy services’,
‘advertising, market research and public
opinion polling’ and ‘waste treatment and
depollution’. Telecommunications, computer
and information services occupied second
place with 19.6%, while the transportation

services section completed the top three

with a 17.5% share.

The higher value for other business services
was the main reason for the 68.8% rise in
total Belgian exports of services to Paraguay

in 2024. Their value increased by 135.7%,
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from €1.2 million in 2023 to €2.8 million a
year later.

telecommunications, computer and
information services and transportation
services, which ranked second and third in
Belgium’s exports of services to Paraguay,
recorded growth rates of 37.2% (€+342,000)
and 75.1% (€+483,000), respectively,
increasing their shares in exports to 19.6%

and 17.5%.

The rise in exports of the aforementioned
services groups and the other services
(+174.0%, or €+310,000) was more
significant than the lower values for
insurance services (-15.9%, or €-93,000) and

travel services (-10.4%, or €-32,000).

TABLE 5: BELGIAN EXPORTS TO PARAGUAY BY PRINCIPAL SERVICES

2024/2023 2024
X €1,000 2023 2024 Var.in % Share in %
Other business services 1,189 2,802 135.7 43.5
Telecommunications, computer and
. . . 919 1,261 37.2 19.6
information services
Transportation services 643 1,126 75.1 17.5
Insurance services 584 491 -15.9 7.6
Travel services 303 271 -10.4 4.2
Other services 178 488 174.0 7.6
Total 3,816 6,440 68.8 100.0
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3.2.2 IMPORTS

Other business services not only dominated
total Belgian exports of services to Paraguay;
they were also the largest section in imports
from that country. Their value amounted to
€1.1 million in 2024, which corresponds to a
share of 56.9%. Travel services and
transportation services completed the top
three with shares of 30.3% and 3.9%,
respectively. The latter group of services
includes include sea transport, air transport,
rail transport, road transport and inland

waterway transport.

The higher value for other business services
was part of the reason why total Belgian
imports of services from Paraguay grew by
2.7% in 2024. Their value increased by 15.0%,
from €951,000 in 2023 to nearly €1.1 million
in 2024.
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Travel services and transportation services,
which ranked second and third in Belgium’s
imports of services from Paraguay, recorded
growth rates of 19.6% (€+96,000) and 116.8%
(€+41,000), respectively, increasing their
shares in imports to 30.3% and 3.9%.
Telecommunications, computer and
information services and insurance services,
which ranked fourth and fifth in imports of
services from Paraguay in 2024, recorded
increases of 50.7% (€+22,000) and 17.6%
(€+7,000), respectively.

Imports of construction services, which
amounted to €239,000 in 2023, fell back to
only €3,000 a year later. As a result, this
group of services was no longer among the
five largest categories in total services from

Paraguay in 2024.

TABLE 6: BELGIAN IMPORTS FROM PARAGUAY BY PRINCIPAL SERVICES

2024/2023 2024
X €1,000 2023 2024 Var.in % Share in %
Other business services 951 1,093 15.0 56.9
Travel services 487 583 19.6 30.3
Transportation services 35 76 116.8 3.9
Telecommunications, computer and
. . . 44 66 50.7 3.5
information services
Insurance services 40 a7 17.6 2.4
Other services 315 57 -81.9 3.0
Total 1,872 1,922 2.7 100.0

Belgium’s trade relations with Paraguay
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3.2.3 GENERAL PATTERN OF DEVELOPMENT OF THE TRADE IN SERVICES AFTER THE FIRST

THREE MONTHS OF 2025

According to the available figures for 2025,
Belgian exports of services to Paraguay
amounted to €1.4 million after the first three
months. This is a 12.0% (€+155,000) increase

when compared to the same period of 2024.

The telecommunications, computer and
information services section had taken over
first place after the first three months of 2025
with €557,000 and a share of 38.5%, thanks to
a 105.4% (€+286,000) increase in value.

Belgian imports of services from Paraguay
totaled €460,000 after the first three months of
2025. This is an increase of 23.9% (€+89,000) in

comparison to the same period of 2024.

The general rise in imports from Paraguay can
be attributed in part to the travel services
section. This category of services had taken
over first place due to arise in imports of 39.5%
(€+55,000). As a result, this group of services
represented a share of 42.5% and a value of

€196,000.

Belgium’s trade relations with Paraguay

The value of other business services was up by
32.1% (€+130,000) after the first three months
of 2025 and amounted to €537,000, which
corresponds to a share of 37.1% of total

exports.

Insurance services completed the top three of
largest categories in exports of services to
Paraguay with a share of 13.8%. Their value has
decreased by 34.4% (€-105,000) in comparison
to the equivalent period of 2024 to €200,000.

Imports of other business services had
increased by 28.5% (€+28,000) after the first
three months of 2025. Despite this rise they
had fallen back to second place in imports of
services from Paraguay with a share of 27.2%

and a value of €125,000.

The value of royalties and licence fees was up
by 296.7% (€+54,000) and amounted to
€73,000 after the first three months of 2025.
They represented a share of 15.8% of total

Belgian imports of services from Paraguay.



4 ECONOMIC INDICATORS FOR PARAGUAY
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Economic structure (2024 - estimates)

transport of persons

GDP $44.0 billion
GDP growth rate 4.0%
Inflation rate 3.8%
Exports of goods (FOB) $10.8 billion
Imports of goods (FOB) $16.6 billion
Trade balance $-5.8 billion
Population 6.9 million
Unemployment rate 5.8%

Main clients (2024): % of total
Brazil 32.2
Argentina 31.0
Chile 8.6

Main suppliers (2024): % of total
Brazil 24.1
Argentina 19.3
China 18.1

Main exports (2024): % of total
Soya beans, whether or not broken 29.4
Electrical energy 10.7
Meat of bovine animals, frozen 8.8

Main imports (2024): % of total
Petroleum oils and oils obtained from bituminous minerals (excl. 13.2
crude)
Telephone sets, including smartphones and other telephones for
cellular networks or for other wireless networks; other
apparatus for the transmission or reception of voice, images or 9.1
other data, including apparatus for communication in a wired or
wireless network (such as a local or wide area network)
Motor cars and other motor vehicles principally designed for the 4

Sources: IMF + International Trade Centre

Belgium’s trade relations with Paraguay
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5 INDEX OF THE UNIT PRICE FOR IMPORTS AND EXPORTS

The table below gives an overview of the
development of the index of the unit price for
imports and exports for Belgium (with the

world).

This index facilitates an analysis of the
general development of the price of goods.
This makes it possible to consider the global
development of Belgian imports and exports

in perspective by determining the part that is

caused by price developments (and hence

which part is caused by a change in quantity).

The table has to be interpreted as follows:

If a given product had an export value of €100
in the year 2021, then this product had an
average value of €119.6 in 2024. The same
principle applies to imports. If a particular
product had an import value of €100 in 2021,
the same product then had an import value

of €119.9 in 2024.

TABLE 7: INDEX OF THE UNIT VALUE OF TOTAL BELGIAN EXPORTS AND IMPORTS (2021=100)

Export Import
2015 82.0 81.1
2016 80.3 78.0
2017 84.8 83.8
2018 88.0 88.7
2019 90.0 91.2
2020 90.0 89.0
2021 100.0 100.0
2022 127.0 128.9
2023 119.5 119.1
2024 119.6 119.9

Belgium’s trade relations with Paraguay




6 SOURCES

WORLD BANK — WWW.WORLDBANK.ORG

NATIONAL BANK OF BELGIUM — W\WW.BNB.BE

CREDENDO GROUP — WWW.CREDENDOGROUP.COM

CIA WORLD FACTBOOK — WWW.CIA.GOV

DIRECTORATE-GENERAL COMMERCE, EUROPEAN COMMISSION — HTTP://EC.EUROPA.EU/TRADE

EUROSTAT, EUROPEAN COMMISSION — HTTP://EC.EUROPA.EU/EUROSTAT

WORLD TRADE ORGANIZATION — WWW.WTO.0ORG

7 CONTACTS

STUDIES AND STATISTICS

CHRISTELLE CHARLIER

DIRECTOR ECONOMIC STUDIES, STATISTICS AND COMMUNICATION
@ +32471738968

DA< CHRISTELLE.CHARLIER @ABH-ACE.BE

DENNIS GIJSBRECHTS

INTERNATIONAL TRADE ANALYST

@ +32475530094

<] DENNIS.GIJSBRECHTS @ ABH-ACE.BE

CEDRIC CLUDTS

INTERNATIONAL TRADE ANALYST
@ +3222063564

DI CEDRIC.CLUDTS@ABH-ACE.BE

Belgium’s trade relations with Paraguay

Page |18


http://www.worldbank.org/
http://www.bnb.be/
http://www.credendogroup.com/
http://www.cia.gov/
http://ec.europa.eu/trade
http://ec.europa.eu/eurostat
http://www.wto.org/
mailto:christelle.charlier@abh-ace.be
mailto:dennis.gijsbrechts@abh-ace.be
mailto:cedric.cludts@abh-ace.be

Date of publication: October 2025
Responsible editor: Fabienne L'Hoost

Text writer: Dennis Gijsbrechts

Belgian
Foreign Trade Agency

Belgian Foreign Trade Agency
Rue Montoyer 3 - 1000 Brussel « Belgium
+32 2206 35 11 « www.abh-ace.be

Despite the fact that everything has been done to
deliver accurate and up-to-date information, the Belgian
Foreign Trade Agency and its partners (hub.brussels,
Flanders Investment & Trade and Wallonia Foreign Trade
& Investment Agency) cannot be held accountable for
mistakes, omissions or deceitful declarations. They can also
not be held responsible for the use or the interpretation of

the information in this publication.

This publication has not the intention to give advice.
Reproduction is authorised, provided the source is

acknowledged.




