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1 IMPORTANCE OF BELGIUM AND THE OTHER EU COUNTRIES IN TRADE

WITH MYANMAR

Total exports of goods from the European
Union (EU-27) to Myanmar reached €456.9
million in 2024.

Belgium accounted for a share of 5.2% of
this, making it the 5" largest EU exporter of
goods to Myanmar. Spain took first place in
EU exports of goods to Myanmar with a share
of 52.2% and an amount of €238.7 million.
Meanwhile, Germany and France occupied
the second and third place in this ranking

with shares of 16.5% and 8.1%, respectively.

TABLE 1: EVOLUTION OF EXPORTS TO MYANMAR

While European exports (EU-27) to Myanmar
grew 41.3% (€+133.5 million) in 2024, Belgian
exports fell 31.6% (€-10.9 million). As a
result, our country’s share of EU exports of

goods to Myanmar decreased in 2024.

The value of Spanish exports of goods to
Myanmar soared by 825.4% (€+212.9 million)
in 2024, particularly because of the rise of
exports of ‘railway or tramway passenger
coaches, not self-propelled; luggage vans,
post office coaches and other special
purpose railway or tramway coaches, not
self-propelled’. Furthermore, German
exports of goods to Myanmar were up by
3.2% (€+2.3 million), while those of France

declined by 15.9% (€-7.0 million).

-— Variation Share

In million € 2023 2024 (in %) (in %)
1 Spain 25.8 238.7 825.4 52.2
2 Germany 72.9 75.2 3.2 16.5
3 France 44.0 37.0 -15.9 8.1
5 Belgium 34.7 23.7 -31.6 5.2
Total EU-27 3234 456.9 41.3 100.0
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Total EU-27 imports of goods from Myanmar
reached €3.1 billion in 2024.

Belgium was the 5" largest EU importer of
goods from Myanmar in 2024 with a share
of 8.5% of the total. Germany was the largest
EU importer of goods from this country with
a share of 26.6%, which corresponds to an
amount of €836.1 million. Furthermore,
Poland and Italy took the second and third
place in this ranking with shares of 16.1% and
13.2%, respectively.

While European imports (EU-27) from
Myanmar were down 7.9% (€-268.9 million)
in 2024, Belgian imports from this country
grew by 32.9% (€+65.9 million). As a result,
our country’s share of EU imports of goods
from Myanmar increased in 2024.

German imports of goods from Myanmar
recorded a rise of 7.2% (€+55.8 million) in
2024 as imports of ‘trousers, bib and brace
overalls, breeches and shorts of cotton’,
‘footwear with outer soles of rubber,
plastics, leather or composition leather and
uppers of textile materials’ and ‘women's or

TABLE 2: EVOLUTION OF IMPORTS FROM MYANMAR
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girls' overcoats, car coats, capes, cloaks,
anoraks (including ski jackets), windcheaters,
wind-jackets and similar articles, knitted or
crocheted of cotton’, among others, were up.
Meanwhile, goods imported by Poland from
Myanmar recorded a rise of 8.3% (€+38.7
million) as the ‘rice’, ‘women's or girls'
overcoats, car-coats, capes, cloaks, anoraks
(including ski-jackets), wind-cheaters, wind-
jackets and similar articles of man-made
fibres’” and ‘pantyhose, tights, stockings,
socks and other hosiery, including graduated
compression hosiery (for example, stockings
for varicose veins) and footwear without
applied soles, knitted or crocheted of cotton’
product categories, among others, saw their
values increase. Furthermore, goods
imported by Italy from Myanmar declined by
3.9% (€-16.7 million) in 2024 due to lower
values for ‘footwear with outer soles of
rubber, plastics, leather or composition
leather and uppers of textile materials’,
‘footwear with outer soles of rubber,
plastics, leather or composition leather and
uppers of leather’ and ‘footwear with outer
soles and uppers of rubber or plastics’.

- Variation Share
In million € 2023 2024 (in %) (in %)
1 Germany 780.3 836.1 7.2 26.6
2  Poland 467.0 505.7 8.3 16.1
3 ltaly 429.9 413.2 -3.9 13.2
5  Belgium 200.4 266.3 32.9 8.5

Total EU-27 3,411.3 3,142.3 -7.9 100.0
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2 IMPORTANCE OF MYANMAR AND ITS NEIGHBOURING COUNTRIES FOR
BELGIAN FOREIGN TRADE (2024)

CLIENT = BELGIAN EXPORTS

SUPPLIER = BELGIAN IMPORTS

China
10" largest client
€8,008.8 million

4*" |argest supplier

€33,050.3 million

India

18" largest client
» €4,219.3 million

15 largest supplier

Bangladesh
86" largest client

€249.7 million

49 largest supplier
€6,048.6 million

€736.5 million
Thailand Laos
45 largest client 145 largest client
€1,016.1 million €24.3 million
36" largest supplier 118 largest supplier
€1,581.3 million €33.0 million

INTEREST IN MYANMAR

The database of the Belgian Foreign Trade Agency, which registers around 25,000 companies,
keeps records on 702 Belgian companies that export to Myanmar and another 1,536 companies

that show an interest in this market.

Belgium’s trade relations with Myanmar



3 BILATERAL TRADE RELATIONS

In 2024, Myanmar ranked 148%™ among
Belgium’s main clients, before Equatorial
Guinea, but after Turkmenistan.

Total Belgian exports of goods to Myanmar
amounted to €23.7 million in 2024, which is
31.6% (€-11.0 million) less than the previous

year.
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Myanmar was Belgium’s 73™ largest supplier
of goods in 2024, ranking after Lesotho, but
before Cameroon.

Total Belgian imports of goods from
Myanmar were up 32.9% (€+65.9 million),

amounting to €266.3 million in 2024.

TABLE 3: EVOLUTION OF BELGIUM’S TRADE IN GOODS WITH MYANMAR

In million € 2020 2021 2022 2023 2024
Exports 40.9 32.2 39.9 34.7 23.7
Imports 165.0 145.4 317.3 200.4 266.3
Trade balance -124.1 -113.2 -277.4 -165.7 -242.6
Exports: variation in % -2.9 -21.4 23.9 -13.0 -31.6
Imports: variation in % 8.6 -11.9 118.2 -36.8 329

The €124.1 million deficit that Belgium
recorded in its trade balance in goods with
Myanmar in 2020 was reduced by €10.9 million
a year later to €113.2 million, as the value of
imports declined more than exports. Both
exports and imports recovered in 2022, but
since imports were up by a significantly larger
amount than exports, the deficit dramatically

increased to €277.4 million, the largest deficit
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of the period under review. In 2023, imports
were down more than exports, which resulted
in the deficit being reduced to €165.7 million.
Then, in 2024, exports continued to decline,
this time by a third, while imports grew by a
similar percentage rate. As a result, Belgium’s
trade deficit in goods with Myanmar increased

again to €242.6 million.




FIGURE 1: VARIATION OF EXPORTS AND IMPORTS (IN %)

118.2%
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After a 2.9% decline in 2020, total Belgian In 2020, imports of vegetable products

exports of goods to Myanmar decreased by
another 21.4% in 2021, driven by a significant
drop in the value of chemical and
pharmaceutical products. In 2022, the value of
this category of products increased to a level
somewhat higher than that of 2020, causing
exports to rise by 23.9%. Subsequently, in
2023, lower values for vegetable products and
foodstuffs caused total exports to drop by
13.0%. This was followed by another 31.6%
cutback in total Belgian exports of goods to
Myanmar in 2024, due mainly to lower exports

of chemical and pharmaceutical products.

Belgium’s trade relations with Myanmar

recovered from their slump the year before,
driving an 8.6% increase in total imports. In
2021, a decline in imports of textiles was the
primary reason for the 11.9% drop in total
imports. The 118.2% surge in total imports that
followed in 2022 was due largely to the
increase in the values of both vegetable
products and textiles recouping some of the
loss in value they had suffered in 2021. Imports
of both vegetable products and textiles
subsequently fell again in 2023, accounting for
much of the 36.8% decline that year. Finally,
imports grew by 32.9% in 2024 compared to
the previous year, mainly as a result of higher
imports of vegetable products more than

compensating for the loss in imports of textiles.



3.1.1 EXPORTS

In 2024, chemical and pharmaceutical
products decisively took the top position in
total Belgian exports of goods to Myanmar.
With a value of €15.4 million, this group of
products accounted for a share of 64.7% of
total exports. This section was mainly
composed of ‘vaccines for human medicine’
and ‘mineral or chemical fertilisers
containing the three fertilising elements

nitrogen, phosphorus and potassium’.

Exports of vegetable products (main
subsection: ‘malt, not roasted’) amounted to
€3.1 million, corresponding to a share of 13.2%
of Belgian exports of goods to Myanmar.
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Textiles (main subsection: ‘woven fabrics of
synthetic staple fibres’) completed the top
three of Belgian export sections to Myanmar in
2024 with a share of 7.3% and exports totalling
€1.7 million.

There were four other product groups that also
accounted for a share of more than 1.0% of
Belgian exports of goods to Myanmar. These

sections were:

o foodstuffs: €1.4 million, corresponding to a
share of 6.0%;

e plastics: €638,189, corresponding to a share
of 2.7%;

e optical, precision and medical instruments:
€584,225, corresponding to a share of 2.5%
and

e machinery and equipment: €480,377,

corresponding to a share of 2.0%.

FIGURE 2: BREAKDOWN OF BELGIAN EXPORTS TO MYANMAR BY PRINCIPAL COMMODITIES (IN %) — 2024

s

¥ 64.7% - Chemical products

m 13.2% - Vegetable products

m 7.3% - Textiles

® 6.0% - Foodstuffs

B 2.7% - Plastics

® 2.5% - Optical instruments

2.0% - Machinery and equipment

1.6% - Other product groups
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The 31.6% decline in total Belgian exports of
goods to Myanmar was largely driven by lower
exports of chemical and pharmaceutical
products. The value of exports in this category
fell by €8.2 million (-34.8%), mainly due to
decreased shipments of ‘vaccines for human
medicine’. The increase in exported volume
despite the fall in value was attributable to the
subcategory ‘mineral or chemical fertilisers
containing the three fertilising elements
nitrogen, phosphorus and potassium’, for

which the export value rose.

Three other categories also recorded declines:
plastics (-20.1%, or €-160,900), foodstuffs

(-61.8%, or €-2.3 million), and machinery and
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equipment (-88.0%, or €-3.5 million). The sharp
drop in the latter group resulted from the
cessation of exports of ‘machinery for filling,
closing, sealing or labelling containers;
machinery for capsuling bottles, jars, tubes and
similar containers; machinery for aerating

beverages’ and ‘brewery machinery’.

Among product groups with a share of more
than 1.0%, exports increased for optical,
precision and medical instruments (+60.3%, or
€+219,700), textiles (+107.6%, or €+899,500),
and vegetable products (+225.2%). The €2.2
million increase in the latter category was
mainly due to higher exports of ‘malt, not

roasted’.

FIGURE 3: VARIATION OF EXPORTS TO MYANMAR BY PRINCIPAL COMMODITIES (IN VALUE AND QUANTITY) — 2024/2023
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3.1.2 IMPORTS

In 2024, vegetable products were by far the
largest section in Belgian imports of goods
from Myanmar with a 62.2% share. This
group of products, composed primarily of
‘rice’, accounted for a value of €165.6
million.

Imports of textiles (main subsections: ‘jerseys,
pullovers, cardigans, waistcoats and similar
articles, knitted or crocheted of man-made
fibres’, ‘garments’ and ‘men's or boys' suits,
ensembles, jackets, blazers, trousers, bib and
brace overalls, breeches and shorts (other than
swimwear) of synthetic fibres’) amounted to
€73.8 million, which is equivalent to a share of
27.7%.
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Machinery and equipment, composed
primarily of ‘transmission apparatus for radio-
broadcasting or television, whether or not
incorporating reception apparatus or sound
recording or reproducing apparatus; television
cameras, digital cameras and video camera
recorders’, completed the top three of largest
sections in Belgian goods imports from
Myanmar. The value of this group of products
amounted to €12.4 million, which corresponds
to a 4.7% share.

There were only two other product groups that
also accounted for a share of more than 1.0% of
Belgian imports of goods from Myanmar. These
sections were:

e animal products: €6.4 million, corresponding
to a share of 2.4% and

o footwear, headgear,..: €4.4 million,
corresponding to a share of 1.6%.

FIGURE 4: BREAKDOWN OF BELGIAN IMPORTS FROM MIYANMAR BY PRINCIPAL COMMODITIES (IN %) — 2024

\

H 62.2% - Vegetable products

B 27.7% - Textiles

® 4.7% - Machinery and equipment

® 2.4% - Animal products

® 1.6% - Footwear, headgear,...

m 1.4% - Other product groups
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The 32.9% increase in total Belgian imports of
goods from Myanmar was largely driven by
of
(+96.2%). The value of this category rose by

higher imports vegetable products
€81.2 million, mainly reflecting a surge in

imports of ‘rice’.

Among the product categories with a share of
more than 1.0%, further increases were also
recorded for animal products (+26.3%, or
+€1.3 million)
equipment (+196.5%). The €8.2 million rise in

and for machinery and
the latter was due to higher imports of
‘transmission apparatus for radio-broadcasting
or television, whether or not incorporating

reception apparatus or sound recording or
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reproducing apparatus; television cameras,

digital cameras and video camera recorders’.

By contrast, imports of footwear, headgear,
etc., and textiles declined by 6.4% (-€296,200)
and 22.7% (-€21.7 million), respectively, in
2024. The fall

attributable to lower values for ‘women's or

in textile imports was
girls' suits, ensembles, jackets, blazers, dresses,
skirts, divided skirts, trousers, bib and brace
overalls, breeches and shorts (other than
swimwear) of synthetic fibres’, ‘women’s or
girls’ garments’ and ‘men's or boys' overcoats,
car coats, capes, cloaks, anoraks (including ski
jackets), windcheaters, wind-jackets and
similar articles, knitted or crocheted of man-

made fibres’.

FIGURE 5: VARIATION OF IMPORTS FROM MYANMAR BY PRINCIPAL COMMODITIES (IN VALUE AND QUANTITY) —

2024/2023
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3.1.3 GENERAL PATTERN OF DEVELOPMENT OF THE TRADE IN GOODS AFTER THE FIRST

SIX MONTHS OF 2025

Belgian exports of goods to Myanmar reached
€26.2 million after the first six months of 2025.
This is a 110.7% (€+13.8 million) increase
compared to the same period of 2024, when
exports accounted for €12.5 million.

The rise in total Belgian exports of goods to
Myanmar was primarily due to an increase in
exports of chemical and pharmaceutical
products and more specifically ‘vaccines for
human medicine’. This section fortified its
leading position in exports after the first
semester of 2025, with a share of 73.9% and a
value of €19.4 million, reflecting a rise of €10.3
million (+112.9%).

Belgian imports of goods from Myanmar
reached €96.9 million after the first six
months of 2025. This is 22.2% (€-27.7 million)
less than after the corresponding period of
2024.

The decline in total Belgian imports of goods
from Myanmar was primarily driven by a
drop in imports of both vegetable products,
as well as textiles. The value of the former
decreased by €17.1 million (-23.3%) to €56.1
million due to a drop in imports of ‘broken
rice’, while imports of the latter fell by €19.1
million (-51.0%) to €18.4 million because of
lower imports of ‘T-shirts, singlets and other
vests of textile materials, knitted or

crocheted (excl. cotton)’ and ‘women's or

Belgium’s trade relations with Myanmar

Exports of vegetable products ranked second
in total Belgian exports of goods to Myanmar
after the first six months of 2025 with a share
of 14.0% and an amount of €3.7 million.
Exports of this group of products recorded an
increase of 436.2% (€+3.0 million) compared to
the equivalent period of the year before due to
a higher value for ‘malt, not roasted’.

Textiles completed the top three of Belgian
exports of goods to Myanmar with a share of
4.1%. The value of this group of products had
risen by 75.0% (€+464,900) to €1.1 million after
the first six months of 2025.

girls' trousers, bib and brace overalls,
breeches and shorts of synthetic fibres,
knitted or crocheted (excl. panties and
swimwear)’. As a result, the shares of these
two product categories in imports from
Myanmar declined to 57.9% and 19.0%,
respectively.

The base metals category completed the top
three of Belgian imports of goods from
Myanmar after the first six months of 2025
with a share of 11.3%. The value of this
section grew from only €79 after the first
semester of 2024 to €11.0 million after the
corresponding period of 2025 as a result of
increased imports of ‘unwrought antimony,

powders’.



In 2024, the value of Belgian exports of
services to Myanmar decreased by 0.5%
(€-16,000) to €3.0 million. As a result,
Myanmar moved down to the 173" place on
the list of most important clients of Belgium
in total Belgian exports of services, after

Nepal, but before Guyana.
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Belgian imports of services from Myanmar
represented a value of €2.1 million in 2024,
a26.9% (€-151,000) decrease compared to the
previous year. Myanmar was the 166" most
important supplier of services to Belgium in
2024, after the Caribbean Netherlands and

before Paraguay.

TABLE 4: EVOLUTION OF BELGIUM’S TRADE IN SERVICES WITH MYANMAR

X €1,000 2020 2021 2022 2023 2024
Exports 2,930 3,040 5,296 3,065 3,049
Imports 2,382 1,781 1,409 2,205 2,054
Trade balance 548 1,259 3,887 860 995
Exports: variation in % 13.0 3.8 74.2 -42.1 -0.5
Imports: variation in % -35.5 -25.2 -20.9 56.5 -6.9

Belgium’s trade balance for services was
positive each year from 2020 to 2024, with
exports to Myanmar consistently exceeding

imports.

Belgium’s services trade surplus with Myanmar
stood at €548,000 in 2020 and rose to €1.3
million in 2021 and €3.9 million in 2022, as
imports decreased in both years while exports
continued to grow. In 2023, the situation

reversed: imports recovered and exports

Belgium’s trade relations with Myanmar

declined, reducing the trade surplus to
€860,000. In 2024, imports fell more sharply
than exports, leading to an increase in the
trade surplus compared with the previous year,

to €995,000.

The services trade balance thus stood in
contrast to that for goods from 2020 to 2024,
as the latter is traditionally negative for

Belgium.



3.2.1 EXPORTS

In 2024, telecommunications, computer and
information services were the largest section
in terms of total Belgian exports of services
to Myanmar with an 80.6% share and a value
of €2.5 million. Other business services,
which include merchanting, operational
leasing services, legal services, accounting,
auditing, bookkeeping and tax consultancy
services, advertising, market research and
public opinion polling and waste treatment
and depollution took 2" place with 13.4%,
while travel services settled in third place
with a share of 2.7%.

The lower value for construction services
was the main reason why total Belgian
exports of services to Myanmar were down
0.5% in 2024. This category, which was good
for €246,000 in 2023, was no longer part of
exports in 2024.
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Transportation services, which include all
services provided by residents of one economy
to residents of another economy that involve
the transport of persons, the movement of
goods (freight), the rental (charter) of vehicles
with crew and related support services,
recorded an 8.3% (€-6,000) decline in exports.

Two other sections from the top five also
recorded a fall in exports: the value for other
business services displayed a 27.2%
(€-153,000) drop, while exports of personal,
cultural and recreational services declined by
70.4%, from €42,000 in 2023 to only €12,000 a
year later.

In 2024, the decrease in exports of the
preceding services groups and the other
remaining services (-95.5%, or €-299,000) was
more significant than the higher values for
telecommunications, computer and
information services (+22.4%, or €+450,000)
and travel services (+35.8%, or €+22,000).

TABLE 5: BELGIAN EXPORTS TO MYANMAR BY PRINCIPAL SERVICES

2024/2023 2024

X €1,000 2023 2024 Var.in % Share in %
Telecommunications, computer and
. . . 2,008 2,458 22.4 80.6
information services
Other business services 563 410 -27.2 13.4
Travel services 61 83 35.8 2.7
Transportation services 78 72 -8.3 2.3
Personal, cultural and recreational

. 42 12 -70.4 0.4
services
Other remaining services 313 14 -95.5 0.5
Total 3,065 3,049 -0.5 100.0

Belgium’s trade relations with Myanmar



3.2.2 IMPORTS

In 2024, telecommunications, computer and
information services were not only the
largest category in exports of services to
Myanmar, but also the largest section in
imports from this country with a share of
75.3%, which corresponds to a value of €1.5
million. Transportation services, which
include sea transport, air transport, space
transport, rail transport, road transport,
inland waterway transport and pipeline
transport and other business services
completed the top three of sections in
imports from Myanmar with shares of 14.1%
and 5.5%, respectively.

The lower value for telecommunications,
computer and information services was the
main reason why total Belgian imports of
services from Myanmar dropped by 6.9% in
2024. Imports of this category decreased by
€331,000 (-17.6%).
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Other business services was the other
section from the top five to record a drop:
the value for this category displayed a 13.5%
(€-18,000) decrease.

Services not allocated, which didn’t appear
among imports in 2023, recorded a value of
€21,000 in 2024.

Two other service groups of which imports
were higher in 2024 than the previous year
were: transportation services (+138.6%, or
€+168,000) and travel services (+11.6%, or
€+5,000). Spending by Belgian business-
people and tourists during their stays in
Myanmar increased somewhat in 2024,
which explains the higher value for the latter

group of services.

TABLE 6: BELGIAN IMPORTS FROM MYANMAR BY PRINCIPAL SERVICES

2024/2023 2024
X €1,000 2023 2024 Var.in % Share in %
Telecommunications, computer and
) ) . 1,878 1,547 -17.6 75.3
information services
Transportation services 121 289 138.6 14.1
Other business services 130 112 -13.5 5.5
Travel services 46 51 11.6 2.5
Services not allocated 0 21 - 1.0
Other remaining services 30 33 10.5 1.6
Total 2,205 2,054 -6.9 100.0

Belgium’s trade relations with Myanmar
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3.2.3 GENERAL PATTERN OF DEVELOPMENT OF THE TRADE IN SERVICES AFTER THE FIRST

SIX MONTHS OF 2025

According to the data available for 2025,
Belgian exports of services to Myanmar
reached €2.3 million after the first six
months. This is an increase of 17.6%
(€+349,000) compared to the same period of
2024.

The telecommunications, computer and
information services section held on to first
place after the period under review with an
amount of €2.1 million and a share of 89.5%,
with the value having increased by €387,000
(+22.8%).

Belgian imports of services from Myanmar
reached €1.1 million after the first six months
of 2025. This is a 16.8% (€+153,000) increase
compared to the corresponding period of

2024.

The telecommunications, computer and
information services section remained in first
place in imports at the end of the period under
review, with a share of 86.6% and a value of
€924,000, reflecting a rise of €180,000
(+24.2%).

Belgium’s trade relations with Myanmar

Other business services were still in second
place after the first semester of 2025 with a
share of 5.5% and a value of €129,000,
despite the fact that exports of this group of
services to Myanmar displayed a decline of

33.7% (€-65,000).

The value of transportation services in total
Belgian exports of services to Myanmar was
up by 81.1% (€+30,000) to €67,000 after the
first six months of 2025. As a result, the share

of this group of services grew to 2.9%.

Transportation services were still in second
place with their value rising by 7.3% (€+7,000)
to €107,000. As a result, the share of this
group of services in imports from Myanmar

grew to 10.0%.

Travel services completed the top three of
largest sections in Belgian imports of services
from Myanmar with a share of 2.3%. The value
of this section had fallen by 16.6% (€-5,000) to
€25,000 after the first semester of 2025.



4 ECONOMIC INDICATORS FOR MYANMAR
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Economic structure (2024 - estimates)

GDP $61.7 billion
GDP growth rate -1.1%
Inflation rate 26.5%
Exports of goods (FOB) $14.9 billion
Imports of goods (FOB) $12.5 billion
Trade balance $2.4 billion
Population 54.9 million
Unemployment rate 3.0%

Main clients (2024): % of total
China 23.2
Thailand 19.5
India 8.5
Japan 7.2

Main suppliers (2024): % of total
China 335
Singapore 24.9
Malaysia 10.1
Thailand 9.3

Main exports (2024): % of total
Petroleum gas and other gaseous hydrocarbons 215
Dried leguminous vegetables, shelled, whether or not skinned or 120
split
Rice 9.0

Main imports (2024): % of total
Petroleum oils and oils obtained from bituminous minerals (excl. 352
crude)
Palm oil and its fractions, whether or not refined (excl. chemically 45
modified)
Woven fabrics of synthetic filament yarn 3.7

Sources: IMF + International Trade Centre
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5 INDEX OF THE UNIT PRICE FOR IMPORTS AND EXPORTS

The table below gives an overview of the
development of the index of the unit price for
imports and exports for Belgium (with the

world).

This index facilitates an analysis of the
general development of the price of goods.
This makes it possible to consider the global
development of Belgian imports and exports

in perspective by determining the part that is

caused by price developments (and hence

which part is caused by a change in quantity).

The table has to be interpreted as follows:

If a given product had an export value of €100
in the year 2021, then this product had an
average value of €119.6 in 2024. The same
principle applies to imports. If a particular
product had an import value of €100 in 2021,
the same product then had an import value

of €119.9 in 2024.

TABLE 7: INDEX OF THE UNIT VALUE OF TOTAL BELGIAN EXPORTS AND IMPORTS (2021=100)

Export Import
2015 82.0 81.1
2016 80.3 78.0
2017 84.8 83.8
2018 88.0 88.7
2019 90.0 91.2
2020 90.0 89.0
2021 100.0 100.0
2022 127.0 128.9
2023 119.5 119.1
2024 119.6 119.9
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6 SOURCES

WORLD BANK — WWW.WORLDBANK.ORG

NATIONAL BANK OF BELGIUM — W\WW.BNB.BE

CREDENDO GROUP — WWW.CREDENDOGROUP.COM

CIA WORLD FACTBOOK — WWW.CIA.GOV

DIRECTORATE-GENERAL COMMERCE, EUROPEAN COMMISSION — HTTP://EC.EUROPA.EU/TRADE

EUROSTAT, EUROPEAN COMMISSION — HTTP://EC.EUROPA.EU/EUROSTAT

WORLD TRADE ORGANIZATION — WWW.WTO.0ORG

7 CONTACTS

STUDIES AND STATISTICS

CHRISTELLE CHARLIER

DIRECTOR ECONOMIC STUDIES, STATISTICS AND COMMUNICATION
@ +32471738968

DA< CHRISTELLE.CHARLIER @ABH-ACE.BE

DENNIS GIJSBRECHTS

INTERNATIONAL TRADE ANALYST

@ +32475530094

<] DENNIS.GIJSBRECHTS @ ABH-ACE.BE

CEDRIC CLUDTS

INTERNATIONAL TRADE ANALYST
@ +3222063564

DI CEDRIC.CLUDTS@ABH-ACE.BE
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Despite the fact that everything has been done to
deliver accurate and up-to-date information, the Belgian
Foreign Trade Agency and its partners (hub.brussels,
Flanders Investment & Trade and Wallonia Foreign Trade
& Investment Agency) cannot be held accountable for
mistakes, omissions or deceitful declarations. They can also
not be held responsible for the use or the interpretation of
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acknowledged.




