
                                                                     

Belgium’s trade relations with Australia 

ECONOMIC INDICATORS FOR AUSTRALIA  

 

Economic structure (2022 - estimates)  

GDP $1,701.9 billion 

GDP growth rate 3.7% 

Inflation rate 6.6% 

Exports of goods (FOB) $410.3 billion 

Imports of goods (FOB) $309.3 billion 

Trade balance $101.0 billion 

Population 26.0 million 

Unemployment rate 3.7% 

Main clients (2022): % of total  

China 24.0 

Japan 12.8 

South Korea   6.0 

India   4.7 

Main suppliers (2022): % of total  

    China 27.0 

United States 10.0 

South Korea   6.2 

Japan   5.8 

Main exports (2022): % of total  

    Coal; briquettes, ovoids and similar solid fuels manufactured  
    from coal  

23.0 

    Iron ores and concentrates, incl. roasted iron pyrites 20.0 

    Petroleum gases and other gaseous hydrocarbons 15.5 

Main imports (2022): % of total  

    Petroleum oils and oils from bituminous minerals 12.3 

    Motor cars and other motor vehicles principally designed for the  
    transport of persons 

  6.4 

    Motor vehicles for the transport of goods   3.1 

  Sources: TrendEconomy + Lloyds Bank Trade 


